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Vazeni akciondfi, vazeni obchodni partnefi,

jiz tradi¢né Vam predkladame vyrocni zpravu akciové spole¢nosti Elektrizace
zeleznic Praha, abychom Vam pfibliZily vysledky nasi préace a seznamili Vas celkovym
hospodatenim a ¢innosti v roce 2015.

Jsem rad, Ze mohu konstatovat, ze pro akciovou spoletnost byl rok 2015 velmi
uspésny.

Zakladni kdmen k letosnimu vysledku nasi prace lze hledat v blizké i vzdalendjsi
historii. Je jim pfedeviim vynikajici povést spole¢nosti u nasich klicovych
zakaznikl. Povést, jejimz zakladem je dlouhodoba tradice a seridéznost
spole¢nosti, realiza¢ni spolehlivost, technickd kvalita realizovanych staveb,
schopnost komplexniho feseni problematiky vystavby Zelezni¢ni infrastruktury
a v neposledni fadé vysoka technickd Groven a prestiz nasich pracovnikl
v tradi¢nich segmentech nasich ¢innosti.

Do roku 2015 jsme vstoupili se stabilizovanym zasobnikem praci,
jehoz =zadkladem byly liniové modernizaéni stavby 1ll. a IV. tranzitniho
koridoru, pfestavby Zelezni¢nich uzld v Olomouci a Ceském Té&3ing,
moderniza¢ni stavby koridoru na Slovensku, z hlediska naplnéni kapacit
v technologické oblasti - stavby rekonstrukci trakénich napéjecich stanic.

V prvnim ctvrtleti roku 2015 se ndm podafilo finalizovat a Uspésné pfedat tfi zdsadni
zakazky z pfedchoziho obdobi - z pozice vyssiho zhotovitele stavby ,Rekonstrukce
7st. Beclav, 2.stavba” a rekonstrukci trakénich napajecich stanic Jarve a Keila pro
estonské zeleznice, z pozice subdodavatele pak technologickou ¢ést stavby ,Metro
trasa V.A Dejvicka - Motol”

Doba konciciho ¢erpani evropskych penéz z Opera¢niho programu OPD1 pfiméla
investory k rychlé realizaci pro nas vyznamnych zakdzek predevsim v sortimentu
trakéniho vedeni na nekoridorovych tratich Brno — HavlickGv Brod, Pferov - st. hr. SR
a na trati Brno — Vlarsky priismyk a dalsich. Vyznamnou zakézkou se stala elektrizace
,soukromé” trati Sumperk - Kouty n. Desnou.

Dear shareholders, dear business partners,

Traditionally, we present you the annual report of the joint-stock company Elektrizace
Zeleznic Praha to bring you the results of our work and to introduce to you the overall
results and activities in 2015.

I am glad to say that the year 2015 was very successful for the joint stock company.

The foundation stone for this year’s results of our work can be found in the near and
more distant history. It is especially the excellent reputation the company has for our
key customers. Reputation that is based on a long tradition and the respectability of the
company, reliability in terms of implementation, the technical quality of implemented
building projects, the ability of a comprehensive solution for construction issues regarding
railway infrastructure development and, last but not least, the high technical level and
prestige of our workers in the traditional segments of our activities.

We entered the year 2015 with a stabilised reservoir of works, based on the construction of
the railway line modernisation of the transit corridor lll. and 1V, the reconstruction of the
railway hubs in Olomouc and Cesky Tésin, the corridor modernisation projects in Slovakia,
in terms of filling the capacities in the technology field - reconstructions of substations.

In the first quarter of the year 2015, we managed to complete and successfully hand
over three crucial contracts from the previous period - from the position of the higher
contractor of the construction project “Reconstruction of the Railway Station Bfeclav,
2nd Construction” and the reconstruction of the substations Jdrve and Keila for Estonian
Railways, from the position of a subcontractor then the technological part of the
construction “ Metro Line V.A. Dejvickd — Motol *.

The ending drawdown period of European funds from the Operational Programme OPD1
caused investors to quickly conclude significant contracts so important for us, mainly in
the field of overhead traction lines in the non-corridor section Brno - Havlickav Brod, Pferov
- Slovak border and in the section Brno - Vidrsky pass and others. The electrification of the
“private” line Sumperk-Kouty n, Desnou became an important contract,




Za zminku rovnéz stoji nase schopnost realizace staveb zadavanych formou projektu
i stavby samotné. V hierarchii zelezni¢nich stavebnich firem se nam v roce 2015
v nékolika pfipadech podafilo- (formou nasi ucasti ve Sdruzenich u strukturalné
vhodnych staveb), vypracovat se z pozice respektovaného subdodavatele do pozice
vyssiho zhotovitele

I nadale budeme vyhledavat moznosti uplatnéni na zahrani¢nich aktivitach, kde jsme
v predeslych letech nacerpali dostatek zkusenosti

Do roku 2016 vstupujeme jako firma, ktera si klade za cil nase stabilni postaveni na
trhu udrzet, posilovat a dale rozsifovat. Budeme peclivé kontrolovat nase naklady
a aktivné rozvijet obchodni ¢innost.

Vézeniakcionafi,vazeniobchodnipartnefi, chcemeVas ubezpecit, Zei vhadchazejicim
obdobi budeme spolupracovat tak, aby nase Gsili mélo pozitivni efekt, aby nase prace
byla pfinosem pro dalsi modernizaci a rozvoj dopravni infrastruktury.

Ing. Ludék Valtr
Pfedseda predstavenstva
Elektrizace Zeleznic Praha a.s.

Worth noting is also our ability to implement construction projects contracted in the
form of a project and the construction proper. In the hierarchy of railway construction
companies, in 2015 we managed in several cases (in the form of our participation in
consortia in the case of structurally suitable constructions) to work our way up from the
position of a respected subcontractor to the position of a senior contractor.

We will continue to look for opportunities in foreign activities where we gained enough
experience in previous years.

We enter the year 2016 as a company that has set its goal to keep our stable position in
the market, become stronger and continue to expand. We will carefully control our costs
and actively develop our business activities.

Dear business partners, we want to assure you that also in the coming period we wiill
work together so that our efforts will have a positive effect and the further modernisation
and development of the transport infrastructure will benefit from our work.

Ing. Ludék Valtr
Chairman of the Board of Directors,
Elektrizace Zeleznic Praha a.s.



REALIZACE STAVEB

V roce 2015 dodlo k pozitivnimu trendu, ktery ptedstavoval narGst podilu
technologickych zakazek a celkového obratu spolecnosti. Z velkych staveb patfila
k rozhodujicim tspé&iné dokoncena vystavba TNS Kerhartice, TNS Usti u Vsetina, TNS
Svétec, TNS Nymburk, SpS Pofi¢any a SpS Bilina. Dale probihaly stavby trakéniho
vedeni, technologii a silnoproudu tykajici se modernizace Zelezni¢niho koridoru,
kde na zakazce Elektrizace trati ¢. 293 Sumperk - Kouty nad Desnou, pGsobila EZ
v pozici lidra. K velkym stavbam, kde vystupuje EZ v pozici lidra je DOZ Ceska Trebova
- Kolin a na stavbé Diagnostika jedoucich Zelezni¢nich vozidel. V sortimentu MHD
byla zasadni stavbou subdodavatelska Ucast na vystavbé trasy V. A prazského metra
v Gseku Dejvicka-Motol a Rekonstrukce tramvajové trati Evropska.

SEZNAM STAVEB REALIZOVANYCH V ROCE 2015 / LIST OF REALIZED PROJECTS - 2015

IMPLEMENTATION OF CONSTRUCTION PROJECTS

In the year 2015 there was a positive trend which represented an increase in the proportion of
technological contracts and in the total turnover of the company. The substation Kerhartice, the
substation Usti u Vsetina and the substation Valasské Mezifi¢i were among the crucial large con-
struction projects successfully completed and the construction of the substation Most, substation
Chomutov, substation Svétec, substation Nymburk, sectioning point Poficany and sectioning point
Bilina have commenced in Bohemia. In addition, the construction projects for overhead traction
lines, technology and high-voltage current concerning the modernisation of the railway corridor,
where EZ acted as a leader in the electrification contract no. 293 Sumperk - Kouty nad Desnou,
were under way. The large construction projects where EZ acts from the position of a leader include
DOZ Ceskd Trebovd-Kolin and the construction project Diagnostics of Moving Railway Vehicles. In
the field of public transport, the crucial construction project was the part of the sub-contract for the
construction of the Prague Metro line V. A. in the section Dejvickd — Motol and the reconstruction
of the tram line Evropskd.

Nazev stavby Zahajeni stavby Ukonceni stavby
Project name Project start Project completion
Revitalizace trati Ceské Bud&jovice - Volary / Revitalization of Ceské Budé&jovice - Volary railway line 03/2014 03/2016
Vystavba TNS Albrechtice / Construction of Albrechtice traction substation 05/2014 10/2015
Rekonstrukce trakéni ménirny Kidrov / Reconstruction of Klarov substation 05/2014 03/2015
Zvyseni trakéniho vykonu TNS Kerhartice / Increasing of traction power of Kerhartice traction substation 06/2014 10/2015
Zvyseni trakéniho vykonu TNS Usti u Vsetina / Increasing of traction power of Usti u Vsetina traction substation - 06/2014 10/2015
Zvydeni trakéniho vykonu TNS Vala$ské Mezifici / Increasing of traction power of Valaiské Mezifici traction substation 06/2014 10/2015
Rekonstrukce trati Liberec - Tanvald / Reconstruction of Liberec - Tanvald railway line 05/2014 12/2015
Modernizace trati Veseli n. L. - Sobéslav / Modernisation of Veseli n.L. - Sobéslav railway line 03/2014 12/2015
Optimalizace trati Praha Bubene¢ - Praha Hole3ovice / Optimisation of Praha Bubenec - Praha Hole3ovice railway line 01/2013 01/2016
Optimalizace trati Bystfice - Cesky Tésin, Cesky Tésin zst./ Optimisation of Bystfice - Cesky Té3in, Cesky Tésin - station railway line 03/2014 06/2016
Modernizace trati Stéblova - Opatovice / Modernisation of Stéblové_- Opatovice railway line 06/2014 11/2015




SEZNAM STAVEB R

" LJST OF REALIZED PROJECTS - 2015

Nézev stavby Zahéjeni stavby
Project name Project start
Modernizace trati Nové M. n. V., 5. etapa - Belusa - Plichov / Modernisation of Nové M. n.V. railway line, 5th phase - Belusa - Pichov 01/2014
Modernizace trati Povazska Tepld - Zilina / Modernisation of PovaZska Tepla - Zilina railway line 03/2014
Modernizace Zel. trati Zlatovce - Trencianska Tepld / Modernisation of Zlatovce - Trencianska Teplé railway railway line 03/2013
Modernizace trati Tabor - Sudoméfice / Modernisation of Tabor - Sudoméfice railway line 04/2013
Modernizace trati Sevétin - Veseli nad LuZnici - 2. ¢ast, Horusice - Veseli n. L./ Modernisation of Sevétin - Veseli nad LuZnici railway line

- 2nd phase Horusice - Veseli n.L. 06/2013
Rekonstrukce Zst. Olomouc / Reconstruction of Olomouc railway station 09/2013
Modernizace trati Rokycany - Plzefi / Modernisation of Rokycany - Plzeri railway line 09/2013
Rekonstrukce tramvajové trati Evropskd / Reconstruction of Evropska tram line 09/2013
Vystavba metra 5A (Dejvicka - Motol) / Construction of 5A Metro (Dejvicka - Motol) 08/2013
Letisté Leose Janacka Ostrava, kolejové napojeni / LeoSe Janacka airport Ostrava, railway line connection 09/2013
Zvyseni kapacity traté Tyniété n/O. - Castolovice - Solnice, 1. é4st rekonstrukce néstupist Zst. Tynisté / Increasing of Tynité n/O. railway line capacity -

Castolovice - Solnice, reconstruction of Tynisté railway platform, 1st phase 06/2014
Zvyseni trakéniho vykonu TNS, TNS Oldfichov / Increasing of traction power of Oldfichov traction substation 04/2015
Zvyseni trakéniho vykonu TNS, TNS Most / Increasing of traction power of Most traction substation 12/2014
Zvyseni trakéniho vykonu TNS, TNS Chomutov / Increasing of traction power of Chomutov traction substation 12/2014
Zvyseni trakéniho vykonu TNS, TNS Nymburk a SpS Pofitany / Increasing of traction power of Nymburk traction substation and Pofitany switching station 12/2014
Zvyseni trakéniho vykonu TNS, TNS Svétec a SpS Bilina / Increasing of traction power of Svétec traction substation and Bilina switching station 05/2015
Rekonstrukce trati Praha Smichov - Rudna - Beroun / Reconstruction of Praha Smichov - Rudna - Beroun railway line 02/2015
Revitalizace Praha Liber - aredl DKV, etapa 1/ Revitalization of Praha Liber rolling stock depot - 1st phase 05/2013
Rekonstrukce mostu v km 80,930 trati Hohenau (OBB) - Pierov / Reconstruction of Hohenau (OBB) railway bridge at 80,930 km 11/1014
Optimalizace t.G. Praha Hostivaf - Praha HLI. n., 1.¢ast - Praha Hostivar / Optimisation of Praha Hostivar - Praha HL. n. railway line, 1st phase - Praha Hostivat 07/2014
Rekonstrukce koleje .1 a 2 Sklené n.O. - Ostrov n. 0. / Reconstruction of Sklené n.O. - Ostrov n.O. railway lines, tracks no. 1 and 2 08/2014
Prijezd uzlem Plzef ve sméru Il TZK - Vystavba trakéni transformovny Doudlevce / Passage through the Plzer railway junction in direction

to Il Transit railway corridor - Construction of traction transformer station 12/2014

Ukondeni stavby
Project completion

05/2015
08/2016
12/2016
04/2016

04/2016
08/2016
12/2017
05/2015
05/2015
03/2015

09/2015
11/2015
03/2016
05/2016
06/2016
11/2016
12/2015
03/2014
01/2016
06/2016
09/2015

11/2015




SEZNAM STAVEB R

Nézev stavby Zahajeni stavby

Project name Project start

GSM-R Kolin - Havli¢kav Brod - K¥izanov / GSM-R Kolin - Havli¢kav Brod - Kfizanov 08/2014
Zvyseni kapacity trati Tynisté nad Orlici - Castolovice - Solnice, 2. &ast, rekonstrukce Zst. Castolovice / Increasing of Tynisté nad Orlici railway line capacity -

Castolovice - Solnice, 2nd phase, reconstruction of Castolovice railway station 02/2015
Modernizace tratového useku Brno Maloméfice (véetng) - Brno Zidenice (mimo) / Modernisation of Brno Maloméfice (including) railway line 02/2015
Rekonstrukce koleje €.2 Brno Kralovo Pole - Kufim / Reconstruction of Brno Kralovo Pole railway track no.2 06/2015
Rekonstrukce koleje ¢.2 Brno Maloméfice - Brno Kréalovo Pole/ Reconstruction of Brno Maloméfice - Brno Kralovo Pole railway track no.2 05/2015
Optimalizace trati Cesky T&3in - D&tmarovice, €ast v km 332,200 -333,076 / Optimisation of Cesky Tésin - Détmarovice railway line, section between km 332,200

-333,076 09/2015
Trat 308 (Luky pod Makytou) - St. hranice CZ/SK - Horni Lide¢ — Hranice na Moravé, Usek Valasské Mezifi¢i (mimo) — Jabliinka {(mimo) a Vsetin (mimo) — Horni

Lide¢ (mimo) / railway line 308 (Luky pod Makytou) - state border CZ/SK - Horni Lide¢ - Hranice na Moravé , section Valasské Mezifi¢i (excl.) - Jabltinka (except)

and Vsetin {excl.) - Horni Lide¢ (excl.) 09/2015
Trat 308 (Luky pod Makytou) - St.hranice CZ/SK - Horni Lide€ - Hranice na Moraveé, Usek Teplice nad Becvou (mimo) - Hustopece nad Becvou (mimo) / railway

line 308 (Luky pod Makytou) - State border CZ/SK - Horni Lidec - Hranice na Moravé, section Teplice nad Becvou (excl.) 09/2015
Trat 2032 Brno - Vlarsky prasmyk st. hr., v dseku Slapanice (mimo) - BlaZovice (véetné) / railway line 2032 Brno — VIarsky prismyk state border, section

Slapanice (excl.) ~ BlaZovice (incl) 09/2015
Trat 324 Kutna Hora - Brno, Usek Gol¢lv Jenikov - VIkanec / railway line 324 Kutna Hora — Brno, section Gol¢av Jenikov - Vlkane¢ 09/2016
Trat 321 Opava vychod - Ostrava-Svinov - Cesky Tésin, tisek Ostrava-Kunéice - Havifov / railway line 321 Opava East - Ostrava-Svinov - Cesky Tésin, section

Ostrava-Kundice - Havifov 10/2015
Elektrizace trati €. 293 Sumperk - Kouty nad Desnou / Electrification of Sumperk - Kouty nad Desnou railway line no.293 03/2015
Rekonstrukce zabezpecovaciho zafizeni Zst. Lovosice / Electrification of Lovosice railway station’s signalling system 06/2015
Diagnostika jedoucich zelezniénich vozidel / Diagnostic of moving railway vehicles 07/2015
DOZ Ceska Trebova (vé. odb. Zadulka) - Kolin (v&etné) / Ceskd Trebova (including branch Zadulka) station remote control 02/2015
DOZ Jaroméf - Stara Paka / Jaromér - Stara Paka station remote control 10/2014
Rekonstrukce 4. svazku smérovych koleji v Zst. Ceska Trebova / Reconstruction of 4th group of sorting tracks at Ceska Trebova railway station 05/2015
Trat & 504A Usti n. L. - Chomutov, tisek Most - Chomutov / railway line no. 504A Usti n.L. - Chomutov, section Most - Chomutoy 08/2015
Okruzni kiizovatka U Koruny Hradec Kralové / Roundabout U Koruny Hradec Kralové 06/2015

Ukonéeni stavby
Project completion

12/2015

02/2016
06/2016
06/2016
06/2016

05/2016

08/2016

08/2016

05/2016
03/2016

04/2016
11/2015
08/2016
08/2016
10/2016
04/2016
11/2016
02/2016
07/2016




BL}SINESS POLICY

Vzhledem k velkému poc¢tu a finanénimu objemu staveb realizovanych v ramci
Operaéniho programu Doprava 1, se obchodni politika spole¢nosti zaméfila
predeviim na udr¥eni stavajiciho velmi dobrého postaveni EZ Praha ve svych
tradi¢nich segmentech dopravniho stavitelstvi, tj. v trakénim vedeni, silnoproudé
technologii a kabelovych rozvodech na Zelezni¢nich stavbach.

NABIDKY ZPRACOVANE V ROCE 2015 S POCETNIM
A PROCENTUALNIM VYJADRENIM

Pocet zakazek / Number of tenders

Due to the large number and financial volume of construction projects implemented
in the framework of the Operational Programme Transport 1, the company s business
policy focused primarily on keeping the existing excellent position of EZ Praha in its
traditional transport engineering segments, i.e.. in overhead traction lines, high voltage
current technology and cable systems of railway construction projects.

THE TENDERS PROCESSED IN 2015, EXPRESSED IN
NUMERICAL AND PERCENTAGE TERMS

Zakazky ziskané / Successful tenders
Zakazky zrusené / Cancelled tenders

Zakéazky odmitnuté / Rejected tenders

Zakézky nerozhodnuté / Unresolved tenders

Zakazky neziskané / Unsuccesful tenders

337 . 100%
173 51,34%
4 1,19%
3 0,89%
12 356%
145 43,03%




“BUSINESS POLICY

ROZSAH ZPRACOVANYCH NABIDEK V ROCE 2015
DLE SORTIMENTU (tis. K¢)

= Trakéni vedeni / Overhead
traction lines

u Silnoproud / Heavy current

» Technologie / Technologies

* MHD / Urban transport

« Ostatni / Others

THE SCOPE OF TENDERS PROCESSED IN 2015
ACCORDING TO RANGE OF PRODUCTS (ths. CZK)




TIVITIES ABROAD

Vroce 2015 pokra¢ovala EZ Praha a.s. ve svych aktivitach v zahraniéi.

Uspésné jsme dokondili prace na trakéni napajeci stanici Jarve v Estonsku a tim zavrsili
zakazku na rekonstrukci dvou trakénich méniren, kterou jsme o rok dfive ziskali ve
vybérovém fizeni.

Prodejem materidlu jsme navazali na pfedchozi dodavku a montaz vyhybek pro
trolejbusovou trat v italské Modené, do Lotysska jsme dodali motorové pohony pro
dréhu, uskutecnil se prodej materialu MHD do Madarska, technologickych zafizeni
do Francie a pokracovala nase spoluprace s nasim partnerem Transit Innovations, LLC
v oblasti prodeje materidlu a projektovych feseni pro pfiméstskou dopravu pfevazné
do Sani Diega v Kalifornii.

V lonském roce jsme vypracovali celou fadu nabidek v celkové hodnoté 3 833 685
721,73 K¢

a zucastnili se nékolika zahrani¢nich tendri (v Rumunsku, Estonsku, Cerné Hore,
Rakousku, Polsku a daldich) a to jak samostatné, tak i spolecné se zahrani¢nimi
partnery, pfi jejichz pfipravé jsme nacerpali nové cenné zkuSenosti.

V roce 2015 cinil podil na stavebné montézni ¢innosti v zahrani¢i ve vysi 213 098
956,22 K¢ a na dodavkach materialu 17 959 522,99 K&.

In the year 2015 EZ Praha a.s. continued with its activities abroad.

We have successfully completed the works on the substation Jérve in Estonia and thus
rounded out the contract for the reconstruction of two traction converter stations, which
we had acquired a year earlier in a tender.

Selling material, we have built on the previous delivery and installation of frogs for
the trolleybus line in Modena, Italy, we shipped railway motor drives to Latvia, we sold
material for the public transport in Hungary, technological equipment to France and we
continued our cooperation with our partner Transit Innovations, LLC in the field of the
sale of materials and design solutions for suburban transport, mainly to San Diego in
California.

Last year we prepared a wide range of offers in the total amount of CZK 3 833 685
721.73 and participated in several foreign tenders (in Romania, Estonia, Montenegro,
Austria, Poland and others), both separately and jointly with foreign partners, during the
preparation of which we gained new valuable experience.

In 2015 the share in construction and assembly activities amounted to CZK 213 098
956.22 and CZK 17 959 522.99 in the supply of materials.
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L ACTIVITIES ABROAD

ZAHRANICNI NABIDKY ZPRACOVANE V ROCE 2015 S POCETNIM FOREIGN TENDERS PROCESSED IN 2015,
A PROCENTUALNIM VYJADRENIM EXPRESSED IN NUMERICAL AND PERCENTAGE TERMS

0

= Pocéet nabidek / Number of

tenders 100%
= Usp&&né nabidky / Successful

tenders 62,07%
» Nelspé&iné nabidky /

Unsuccessful tenders 32,18 %
= Nerozhodnuté nabidky /

Pending tenders 5,75 %
» Zrusené / Cancelled 0%

ROZSAH ZPRACOVANYCH ZAHRANICNICH NABIDEK V ROCE 2015 EXTENT OF PROCESSED TENDERS IN 2015 ACCORDING TO
DLE SORTIMENTU (tis. K¢) RANGE OF PRODUCTS (ths. CZK)

= Trakéni vedeni / Overhead
contact line

» Silnoproud / Heavy current
systems

» Technologie / Technology

=« MHD / Public city transport

B
N

N
%..204 984 582,23

1



SYSTEM RIZENI JAKOSTI

Integrovany systém fizeni jakosti, environmentu a bezpeénosti prace je u nadi
spolecnosti od roku 2003 stabilni a jednou roéné je namatkou auditorskou firmou
kontrolovan. Integrovany systém je natolik u nasi spole¢nosti zakofenén, Ze za
poslednich pét let neobdrzela nase spole¢nost Zadna napravna opatieni, pouze
doporuceni. To svédci o tom, Ze nasi zaméstnanci to chapou jako samozfejmost, ktera
firmé pfinasi z hlediska vyroby a montaze vyborné jméno.

VZTAH K ZIVOTNIMU PROSTREDI

Nase spole¢nost dlouhodobé vénuje Zivotnimu prostredi velkou pozornost, a proto
v pfedchozich letech vénovala nemalé finan¢ni prostfedky na nakup modernich
technologii (lakovna, kotelny na plyn aj.). RovnéZ tak nase spole¢nost nema Zadné
problémy s nakladani s odpady a auditory je pravideln& hodnocena na vybornou.

INVESTICNI POLITIKA

Do planu investic byly zafazeny provozné nepostradatelné stroje a zafizeni a polozky,
které i nadale umoznuji pokracovat v pracich v oblasti rozvoje a vyvoje.

QUALITY MANAGEMENT SYSTEM

QUALITY MANAGEMENT SYSTEM

A stable, integrated system for managing quality, the environment and occupational
safety has been operatingin the company since 2003 and is checked randomly by an
auditing firm once a year. The integrated system is so well rooted in our company that
our company has not been told to implement any corrective measure but only given
recommendations. This testifies to the fact that our employees have an ingrained
understanding of thus, thus giving the company a good name from the point of view of
production and assembly.

RELATIONSHIP TO THE ENVIRONMENT

Our company has long been placing great emphasis on the environment and, for this
reason, has been allocating a relatively substantial amount of resources to the purchase
of modern technologies (paint shop, gas boiler plants etc.) over the last few years. Our
company also has no problems with waste management, with auditors regularly
evaluating our waste management system as excellent.

INVESTMENT POLICY

All decision about procurements of fixed assets were subject to rigorous selections. The
capital investments plan incorporated the necessary machinery and equipment required
for the operating purposes, as well as items, which will allow for further continuation of
work in the area of research and development. Production was launched of another 3 kV
DC transportable substation allowing for the expansion of our supply capabilities in the
event of several concurrent contracts.
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- EMPLOYEE POLICY

ZAMESTNANECKA POLITIKA
Celkovy pocet zaméstnancl se béhem roku 2015 zvysil cca 0 41.

Naklady na zvySovani a udrzovani kvalifikace za rok 2015 Cinily 1807 759,- K¢, coz je
oproti roku 2014 navyseni cca o 230 000,- K. Stanoveny plan zvySovéni a udrzovani
kvalifikace pro rok 2015 byl splnén.

Kolektivni smlouva byla uzaviena na roky 2014 - 2015. Jeji pInéni bylo béhem roku
pribézné vyhodnocovéno. Bylo zahajeno kolektivni vyjednavani pro dalsi obdobi.

Pracovné lékaiské sluzby jsou pro vSechny zaméstnance zajistény smluvné
u odborného subjektu jiz dlouhodobé. Jsou provadéna prabézna 3etieni
a doporuceni jsou realizovana.

EMPLOYEES

The total number of employees has increased by approximately 41 during the year
2015.

In 2015 the costs of raising and maintaining the qualification requirements amounted
to CZK 1 807 759, which is an increase of about CZK 230 000 as compared to the year
2014.The set plan to improve and maintain qualification in 2015 was met.

A collective agreement was concluded for the years 2014-2015. Its fulfilment was
continuously evaluated throughout the year. The collective bargaining for the next
period has commenced.

Occupational medical services have already been provided contractually for a long
time to all employees by a professional body. Ongoing inspections are carried out
and recommendations are implemented.

ZAMESTNANECKA STRUKTURA/ EMPLOYES STRUCTURE

= jeny / woman

« muzi /man

= Do 30tilet / Up to 30 years
« Do 40ti let / Up to 40 years
® Do 50ti let / Up to 50 years
- Do 60ti et / Up to 60 years
= Nad 60 let / Over 60 years

13



EMPLOYEE POLICY

VZDELANOSTNI STRUKTURA / STRUKTURE OF EDUCATION

2%
u zadkladni /primary education
» stfedni odborné/
= Uplné sti.odb.
- vy$si odborné / higher

vocational education

= vysokoSkolské / university
education

14



SPONZORING, CHARITA

V roce 2015 jsme nasmérovali podporu predeviim do oblasti vrcholového sportu.
Zarovenibyla zachovana podpora programi v oblasti péce o déti a o hendikepované
spoluobéany. Stejné jako v ptedchozich letech byla podpora sméfovéna i do rezortu
vzdélavani - primarné do vysokych 3kol. Cast prostfedk byla vénovana podpote
odbornych seminafd a konferenci.

STRATEGIE ROZVOJE SPOLECNOSTI

Pro nasledujici obdobijje nadale nutné rozvijeta modernizovat technologické postupy
véetné& mechanizacnich prostfedk( a pfichazet na trh s novymi konkurenceschopnymi
vyrobky s vysokou spolehlivosti.

V souladu s vizi rozsiteni evropské Zelezni¢ni sité trati vysokych rychlosti je nutné
spole¢né s daldimi partnery, ktefi se podili na procesu modernizace a vystavby
v oblasti trakéniho vedeni, soustfedit aktivitu na vyvoj nové sestavy plné kompatibilni
s evropskymi vysokorychlostnimi standarty a podminkami interoperability.

Je potieba zajistit schopnost akciové spole¢nosti v¢as reagovat a realizovat kroky,
které umozni udrzet tradi¢ni pozici Elektrizace Zeleznic Praha a.s. predeviim v CR
a soucasné vytvafet a rozvijet jeji postaveni na ostatnich trzich dopravniinfrastruktury.

FINANCNI ZAJISTENI RIZIK

Vzhiedem k existenci moznych rizik souvisejicich s tokem financnich prostfedkd
v rdmci podnikatelské ¢innosti spolecnosti, vyuziva Elektrizace Zeleznic Praha a.s.
zaji$tovacich finanénich instrumentd (Grokovych a ménovych swap(). Vedeni
spole¢nosti pfedpoklddd, ze tato strategie eliminace rizik bude uplatfiovana
i v dalsich letech.

Mezi rozvahovym dnem a dnem sestavenf vyro¢ni zpravy nedoslo k Zadné
vyznamné udalosti.

SPONSORING, CHARITY

In 2015, we directed our support in sport and maintained our support programmes of
care of children and the disabled. Similarly as in the previous years, we also supported
educational activities, especially in the area of secondary vocational schools
and colleges/universities. Parts of the funds were spent in support of specialised seminars
and conferences.

CORPORATE DEVELOPMENT STRATEGY

For the following period, it is still necessary to develop and modernize processes
and come to the market with new, highly reliable, and competitive products.

In line with the vision of the expansion of the highspeed European railway network,
it is required, together with other partners involved in the process of modernisation
and construction of overhead lines, to focus our activities on the development of new
assemblies fully compatible with the European highspeed standards and interoperability
conditions. Itis necessary to secure capabilities of the jointstock Corporation to respond to
and to implement certain steps in order to maintain the traditional position of Elektrizace
Zeleznic Praha a.s., especially in the Czech Republic, and at the same time to create and
expand its position in other transport infrastructure markets.

FINANCIAL HEDGING

Due to the existence of potential risks associated with the flow of financial funds within
the company business, Elektrizace Zeleznic Praha a.s. makes use of certain hedging
instruments (interest rate swaps and currency swaps). The company management
expects that this strategy will be implemented to eliminate risks also in the future.

No events of significance occurred between the balance sheet date and the date
of preparation of annual reports.
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““ECONOMIC CHARTS

Hruby obrat v mil. K¢ / Gross Sales (CZK mio.)

Pfidana hodnota v mil. Ké / Value-added (CZK mio.)
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“ECONOMIC CHARTS

Pocet pracovnikii / Number of Employees 700
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Podle stanov spolecnosti ma dozor¢i rada 3 ¢leny, z nichz dva voli vaina hromada
a jednoho zaméstnanci spole¢nosti.

V roce 2015 pracovala dozor¢i rada v nasledujicim slozeni:
+ Ing. Jan Sobotka - predseda dozor¢i rady
+ Ing. Tomas Marecek - ¢len dozoréi rady

« Ing. Ladislav Jirk(l - ¢len dozor¢i rady voleny zaméstnanci

Dozorci rada se na svych pravidelnych zasedanich zabyvala zejména:

+ prezkoumanim Gcetni zavérky za rok 2014 a navrhem rozdéleni zisku
vytvofeného za obdobi 1 - 12/2014, pficemz doporucila valné hromadé oba
materialy pfedloZené predstavenstvem schvalit

- piezkoumanim a naslednym schvalenim zpravy o vztazich mezi propojenymi
osobami za rok 2014

- analyzou podnikatelské koncepce spolec¢nosti a jejich majetkovych tcasti na
obdobi 2015-2017

+ prubéznou kontrolou plnéni podnikatelskych zamérd spolecnosti i jejich
majetkovych ucasti

- monitoringem $kodnich udélosti a analyzou jejich kryti pfijatym pojistnym
plnénim nebo uplatnénim nahrady skody na zjisténém vinikovi

Na zakladé rozhodnuti jediného akcionéfe ze dne 31. 12. 2015 byli z funkce ¢lent
dozorc¢i rady odvolani Ing. Jan Sobotka a Ing. Tomas Marecek, ktefi byli nahrazeni
Mgr. Hanou Krej¢i Ph.D a Mgr. Michalem Antoninem.

3.1.2016

Mgr. Hana Krejci Ph. D., predsedkyné dozor¢i rady
Mgr. Michal Antonin, ¢len dozoréi rady

Ing. Ladislav Jirkt, élen dozoréi rady voleny zaméstnanci

According to the company’s Articles of Association, the Supervisory Board has three
members, two of whom are elected by the general meeting and one by the company’s
employees.

In 2015, the Supervisory Board worked in the following composition:
+ Ing. Jan Sobotka - Chairman of the Supervisory Board
+ Ing. Tomds Marecek - member of the Supervisory Board

« Ing. Ladislav Jirkti — member of the Supervisory Board elected by the employees

The Supervisory Board dealt particularly with the following issues at its regular meetings:

« examination of the financial statements for the year 2014 and the proposal for the
distribution of the profit generated in the period 1-12/2014, whereby it recommended
that the General Assembly approve both documents submitted by the Board of
Directors

« review and subsequent approval of the report on relations between related entities
for the year 2014

« analysis of the company’s business concept and its shareholdings for the period
2015-2017

« continuous control of the implementation of the company s business plans and their
shareholdings

« monitoring of claims and analysis of their coverage accepted by the insurance
coverage or by claiming damages against the determined offender

On the basis of the decision of the sole shareholder of 31 December 2015, Ing. Jan Sobotka
and Ing. Tomds Marelek, who were replaced by Mgr. Hana Krejéi Ph.D and Mgr. Michal
Antonin, were discharged as members of the Supervisory Board.

3.1.2016
Mgr. Hana Krejéi Ph. D., Chairwoman of the Supervisory Board
Mgr. Michal Antonin, Member of the Supervisory Board

Ing. Ladislav Jirkd, Member of the Supervisory Board elected by employees
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BALANCE SHEET IN FULL FORM AT 31.12.2015

(v celych tisicich K¢&) / (in whole thousands of CZK) Bézné ucetni obdobi Minulé ucet. obdobi
Current Financial Period Last Financial Period
AKTIVA
ASSETS Brutto Korekce Netto Netto
Gross Adjustment Net Net

Pohledavky za upsany zakladni kapitél / Directors " Loan

Dlouhodoby nehmotny majetek / Long Term Intangible Assets 56 259 51010 5249 4 659

Nehmotné vysledky vyzkumu a vyvoje / Intangible Research and Development

Ocenitelna prava / Accumulated Depreciation

Jiny dlouhodoby nehmotny majetek / Other Long Term Intangible Assets

Poskytnuté zalohy na dlouhodoby nehmotny majetek / Deposits on Long Term Intangible Assets

B.Il.1 Pozemky / Land 24802 24802 24802
Samostatné movité véci a soubory movitych véci / Independent Items and Sets of Items 552603 433 407 119197 124175

5 Dospéla zvitata a jejich skupiny / Adult Animal 0 0 0 0

7 Nedokon¢eny dlouhodoby hmotny majetek / Long Term Tangible Fixed Assets in Progress 1332 0 1332 390

Ocenovaci rozdil k nabytému majetku / Adjusted Items in Gained Assets
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BELANCE SHEET IN FULL FORM AT 31.DEC. 2015

Bézné ucetni obdobi Minulé ucet. obdobi
Current Financial Period Last Financial Period
AKTIVA
ASSETS Brutto Korekce Netto Netto
Gross Adjustment Net Net

B 1 Podily v ovlddanych a fizenych osobach / Shares — Subsidiary Companies 34080 0 34080 34976

3 Ostatni dlouhodobé cenné papiry a podily / Other Investment Securities and Deposits 0 0 0 0

5 Jiny dlouhodoby finan¢ni majetek / Other Financial Investments 0 0 0 0

o o

Poskytnuté zalohy na diouhodoby finanéni majetek / Deposits on Long Term Financial Investments 0 0 0

~J

Cl Zasoby / Stock on Hand 152 026 5729 146 298 207 032

2 Nedokonéena vyroba a polotovary / Work in Progress 36 857 350 36 506 78786

i Pohledévky z obchodnich vztahti / Trading Accounts Receivable 174 065 0 174 065 187 598

3 Pohledavky - podstatny vliv / Loans to Significant Influence Companies 0 0 0 0

5 Dlouhodobé poskytnuté zélohy / Long Term Advance Payment 0 0 0 0

7 Jiné pohledavky / Other Receivables 0 0 0 0




BALANCE SHEET IN FULL FORM AT 31.DEC. 2015

Bézné ucetni obdobi Minulé Gcet. obdobi
Current Financial Period Last Financial Period
AKTIVA
ASSETS Brutto Korekce Netto Netto
Gross Adjustment Net Net
cin. Kratkodobé pohledavky / Short Term Loans 854306 7248 847058 710068

Pohledavky - ovladajici a fidici osoba / Loans to Subsidiary Companies 19859 19859 48 615

4 Pohledavky za spolecniky, ¢leny druZstva a za G¢astniky sdruZeni / Loans to Associates 0 0 0 0

Stat - darfiové pohledéavky / State - Taxation Receivables 82050 82050 35228

Dohadné ucty aktivni / Doubtful Debts 20164 20164
CIv. Kratkodoby finanéni majetek / Short Term Financial Assets 771073 771073 117 409

Uéty v bankéch / Cash in Bank 770329 770329 116 350

Pofizovany kratkodoby finanéni majetek / Short Term Financial Assets in Progress

D..1 Naklady pfistich obdobi / Deferred Expenditure 7925 7925 16 104

3 Pfijmy pfistich obdobi / Deferred Income 0 0 0 0
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BALANCE SHEET IN FULL FORM AT 31. DEC. 2015

PASIVA Stav v béZném Ucet. obdobi Stav v minulém Gc¢et. obdobi
LIABILITIES Balance in the Current Financial Period Balance in the Last Financial Period

), "'v?. 1 vl"—v.

A Vlastni kapital / Shareholders Equity 623767 695 189

1 Zakladni kapital / Issued Share Capital 298 963 298 963

3 Zmény zakladniho kapitalu / Changes in Equity 0 0
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Alll Rezervni fondy, nedélitelny fond a ostatni fondy ze zisku / Reserve Fund and Profit Funds 358 269

2 Statutdrni a ostatni fondy / Statutory and Other Funds 358 269

AlV.1 Nerozdéleny zisk minulych let / Unattributed Profit of Previous Years 0 219793

3 Jiny vysledek hospodateni minulych let / Other Profit / Loss of Previous Years 0

o

©

Cizi zdroje / Foreign Assets 1781305 1014 007




BALANCE SHEET IN FULL FORM AT 31.DEC. 2015

PASIVA Stav v bézném ucet. obdobfi Stav v minulém Gcet. obdobi
LIABILITIES Balance in the Current Financial Period Balance in the Last Financial Period

4 Zavazky ke spole¢nik(im, ¢lendm druzstva a k Gcastnikim sdruzeni / Liabilities to Shareholders 0 0

6 Vydané dluhopisy / Issued Bonds 0 0

3 Zavazky - podstatny vliv / Liabilities to Associated Companies 0 0

5 Zavazky k zaméstnancim / Employee related Liabilities 18 404 14028

7 Stét - dafové zavazky a dotace / State - taxation Liabilities and Subsidies 3634 2363




BALANCE SHEET IN' FULL FORM AT 31. DEC. 2015

PASIVA Stav v bézném ucet. obdobi Stav v minulém Ucet. obdobi
LIABILITIES Balance in the Current Financial Period Balance in the Last Financial Period

Vydané dluhopisy / Issued Bonds

Jiné zavazky / Other Liabilities 5275
B.IV.1 Bankovni tvéry dlouhodobé / Long Term Bank Loans 325000 85000

Kratkodobé finan¢ni vypomoci / Short Term Borrowings

Vydaje pfistich obdobi / Accrued Expenses 3392

V Praze dne 14.3.2016 In Prague on 14 March 2016
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VYKAZ ZISKU A ZTRATY, DRUHOVE CLENENI V PLNEM ROZSAHU K 31.12.2015

(v celych tisicich K&) / (in whole thousands of CZK)

B.1
B.2

&5l
C2
@3
C.4

M.
i1

F.1
F.2

Bézné cetni obdobi

Current Financial
Trzby za prodej zboZi / Sales Revenue 94 766
Néklady vynalozené na prodané zbozi / Cost of Goods Sold 76 635
Obchodni marze / Gross Profit 18 131
Vykony /Outcome 3726682
Trzby za prodej vlastnich vyrobku a sluzeb / Sales of Own Products and Services 3781449
Zména stavu zasob vlastni ¢innosti / Difference in Own Produced Stock -56 185
Aktivace / Own Closing Stock 1418
Vykonova spotfeba / Direct Costs 2879127
Spotieba materialu a energie / Materials, Light and Power 1262 561
Sluzby / Services 1616 567
Pfidana hodnota / Value Added 865 685
Osobni naklady / Personnel Expenses 349119
Mzdové naklady / Wages 256 324
Odmény ¢leniim organt spolecnosti a druzstva / Directors " Emoluments (exl. Wages) 345
Néklady na socialn{ zabezpeteni a zdravotni pojisténi / Social Security and Health Insurance Costs 85 691
Socialni naklady / Fringe Benefits 6759
Dané a poplatky / Taxes and Fees 3005
Odpisy dlouhodobého nehmotného a hmotného majetku / Long Term Tangible and Intangible Asset Depreciation 45872
Trzby z prodeje dlouhodobého majetku a materialu / Revenue from Sales of Long Term Assets and Material 28798
Trzby z prodeje dlouhodobého majetku / Revenue from Sales of Long Term Assets 16 237
Trzby z prodeje materialu / Revenue from Sales of Materials 12 561
Zistatkova cena prodaného dlouhodobého majetku a materidlu / Net Book Value of Sold Long Term Assets and Materials 20939
Zuastatkova cena prodaného diouhodobého majetku / Net Book Value of Sold Long Term Assets 9168
Prodany material / Net Book Value of sold Materials 1177

Zména stavu rezerv a opravnych poloZek v provozni oblasti a komplexnich naklad pfistich obdobi / Reserves and Deferred Income in Operating Revenue
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Skute¢nost v Ucetnim obdobi / Result in the Accounting Period

Minulé G¢. obdobi
Last Financial Period

136 239
127 043
9196
2291454
2224 804
51581
15 069
1755832
847 076
908 756
544818
302950
222 318
345
74703
5584
2551

49 459
19724
1512
18212

18 065
237

17 828
744




VYKAZ ZISKU A ZTRATY, DRUHOVE CLENENIV PLNEM ROZSAHU K 31.12.2015

=

Xl

Xil.

Q1

Ostatni provozni vynosy / Other Operating Revenue

Ostatni provozni naklady / Other Operating Expenses

Ptevod provoznich vynost / Operating Revenue carried Forward

Prevod provoznich naklad(i / Operating Expenses Carried Forward

Provozni vysledek hospodateni/ Net Profit from Operations

Trzby z prodeje cennych papird a podilti / Revenue from Sold Securities and Shares
Prodané cenné papiry a podily / Sold Securities and Shares

Vynosy z diouhodobého finanéniho majetku / Revenue from Long term Financial assets

Vynosy z podild v ovlad. a fizenych osobam a v u¢ jednotkéch pod podstatnym vlivem / Revenue from Securities and Shares in the Group

Vynosy z ostatnich dlouhodobych cennych papirti a podilti / Revenue from Other Investments
Vynosy z ostatniho diouhodobého finan¢niho majetku / Revenue from Other Investments
Vynosy z kratkodobého finan¢niho majetku / Revenue from Short Term Financial Assets
Naklady z finanéniho majetku / Finance Costs

Vynosy z precenéni cennych papirti a derivatd / Revenue from Revalued Securities

Naklady z pFecenéni cennych papird a derivati / Expenses from revalued Securities

Zména stavu rezerv a opravnych polozek ve finanni oblasti / Reserves and Provisions Adjustments
Vynosové uroky / Interest Received

Nakladové uroky / Interest Paid

Ostatni finan¢ni vynosy / Other Financial Revenue

Ostatni finanéni naklady / Other Financial Expenses

Prevod finan¢nich vynost / Financial Revenue Carried Forward

Prevod finanénich nakladq / Financial Expenses Carried Forward

Finanéni vysledek hospodateni / Profit /Loss from Financial Operations

Dan z p¥ijmu za béznou ¢innost /Income Tax on Ordinary Activities

-splatna / - Payable
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Bézné ucetni obdobi
Current Financial
21785

19013

0

0

479 548

0

0

1365

1365

250
10774
12100
24423

0
0
-25497
116171
114 804

Minulé G¢. obdobi
Last Financial Period
7329

17 518

0

0

180584

0

0

62 051

62051
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9304
10786
17 449

46 090
36722
36101




PROFIT AND LOSS ACCOUNT, BY TYPE (FULL VERSION) As ON 31 DEC. 2015

Bé&zné ucetni obdobi Minulé u¢. obdobi
Current Financial Last Financial Period

Vysledek hospodareni za béznou ¢innost / Profit /Loss from Ordinary Activities 337880

189952

R. Mimofadné naklady / Extraordinary Expenses 0 0

S.1 - splatna / Payable 0 0
i Mimofiadny vysledek hospodafteni / Extraordinary Profit / Loss 0 0
b Vysledek hospodareni za tic¢etni obdobi (+/-) /Profit/Loss of the Accounting Period (+/-) 337880 189 952

V Praze dne 14. 3. 2016 In Prague on 14 March 2016
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1. OBECNE UDAJE

1.1 Charakteristika spolecnosti

Akciova spole¢nost Elektrizace Zeleznic Praha byla zaloZena 31. 12. 1992. Svoji
existenci a ¢innosti navazuje na statni podnik zfizeny ministerstvem dopravy
CSFR, jehoz majetek ke dni vzniku pfevzala. Obchodni aktivity a vyrobni naplii
akciové spole¢nosti vychazi z vice nez padesétileté tradice vystavby a modernizace
trakéniho vedeni zelezni¢nich a méstskych drah. V soucasnosti spole¢nost zajistuje
komplexni dodavky elektrotechnickych a technologickych staveb véetné tzv.
dodavek na kli¢ jak v Ceské republice, tak i v zahrani¢i. Spole¢nost ma registrovany
zakladni kapital ve vysi 298.963.000,- K¢, ktery je v pIné vysi splacen.

1.2 Sidlo spole¢nosti

Elektrizace Zeleznic Praha a.s. (IC: 471 15 921)
namésti Hrdinl 1693/4a

140 00 Praha 4 - Nusle

CESKA REPUBLIKA

1.3 Vlastnici spolecnosti

K 31.12.2015 ED Holding a.s. (I€ 28364457)

- 298.963 ks akcii, tj. 100 %
V roce 2014 doslo ke zméné adresy na Pafizska 130/26, Josefov, 110 00 Praha 1.

1.4 SloZeni statutarnich organi spolecnosti k31.12. 2015

PREDSTAVENSTVO

Ing. Karel Mora pfedseda funkce do 31.12. 2015

Ing. Ludék Valtr mistopfedseda funkce do 31.12. 2015
predseda funkce od 31.12.2015

Ing. Radim Kotlar mistopredseda

Ing. Martin Janovsky ¢len funkce do 31.12 2015
mistopfedseda funkce od 31.12. 2015

Ing. Jan Sobotka ¢len funkce od 31.12.2015

1. GENERAL INFORMATION
1.1 Characteristics of the company

The joint-stock company Elektrizace Zeleznic Praha was established on 31. 12.1992. Its
existence and activities are associated with the state enterprise set up by the Minis-
try of Transport of the Czech and Slovak Federal Republic, whose assets it took over
at the date of establishment. The business activities and production portfolio of the
joint stock company are based on the more than 50-year tradition of construction and
modernisation of overhead traction lines of urban railways. At present, the company
provides the complex supply of electrical and technological building projects, including
the so-called turnkey projects, in the Czech Republic as well as abroad. The company
has a registered capital of CZK 298.963.000 which has been paid in full,

1.2 Registered office of the company

Elektrizace Zeleznic Praha a.s. (Company ID no.: 471 15 921)

ndmeésti Hrdin( 1693/4a

140 00 Praha 4 - Nusle

CZECH REPUBLIC

1.3 Company owners

As of 31.12.2015 ED Holding a.s. (Company ID number 28364457)

-298.963 shares, i.e. 100% In 2014 there was a change of address at the PafiZskd
130/26, Josefov, 110 00 Praguel

1.4 Composition of the company ’s statutory bodies as of December 31, 12,2015

BOARD OF DIRECTORS

Ing. Karel Mora Chairman (in office until 31 December 2015)

Ing. Ludék Valtr Vice-Chairman  (in office until 31 December 2015
Chairman (in office since 31 December 2015)

Ing. Radim Kotldgr Vice-Chairman

Ing. Martin Janovsky Member (in office until 31 December 2015)

Vice-Chairman  (in office since 31 December 2015)
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Mgr. Ing. Jifi Novacek ¢len

DOZORCI RADA

Ing. Jan Sobotka preseda funkce do 31.12.2015
Mgr. Hana Krej¢i Ph.D.  pfedseda funkce od 31. 12. 2015
Ing. Tomas Marecek ¢len funkce do 31.12.2015
Magr. Bc. Michal Antonin  ¢len funkce od 31.12.2015

Ing. Ladislav JirkQ ¢len zvoleny zaméstnanci
1.5 Organizaéni struktura
Organizaéni struktura spole¢nosti je dvoustupriovd, tj. feditelstvi spolecnosti a stfediska.

V zahraniéi realizuje spole¢nost svoje podnikatelské aktivity prostfednictvim
organiza¢nich slozek na Slovensku, v Estonsku, Polsku a Cerné Hote .

1.6 Podil spoleénosti na zdkladnim kapitalu jinych subjektt k 31.12. 2015

Pofizovaci hodnota

Ing. Jan Sobotka Member (in office since 31 December 2015)
Magr. Ing. Jifi Novdcek Member

SUPERVISORY BOARD

Ing. Jan Sobotka Chairman (in office until 31 December 2015)
Mgr. Hana Krejéi, Ph.D.  Chairman (in office since 31 December 2015)
Ing. Tomds Marecek Member (in office until 31 December 2015)
Mgr. Bc. Michal Antonin ~ Member (in office since 31 December 2015)

Ing. Ladislav Jirka Member elected by employees

1.5. Organisational structure

The organisational structure of the company has two levels, i.e. the directorate of the
company and the centres. The company pursues its business activities abroad through its
units in Slovakia, Estonia, Poland and Montenegro.

1.6 Company’s share in the registered capital of other entities as of 31. 12. 2015

Celkova hodnota
zakladniho kapitélu

spolecnosti (ZK) Vyse vlastniho kapitalu

Nazev a sidlo podilu CZK Fedfiina 2K SRS
Name & registered office Acquisition value of Total value of the Share in BC Amount of shareho/de.rs Profit/Loss in 2015
the share (CZK) companys regisred equity
capital (BC)

1. Elektrizacia Zeleznic Kysak a.s.,  Zilina, Rosinska ul. 1/8223, Slovenskd republika i ’ oF : ;

1. Elektrizdcia Zeleznic Kysak a.s., Zilina, Rosinskd ul. 1/8223, Slovakia RI03ZT08 ] PRI000.26UR MR G2gisIEOR AASAEDR
2. TRAMO RAIL, a.s., Olomouc, Zelezni¢ni 547/4, Ceska republika . o N s
2. TRAMO RALL, a.s., Olomouc, Zeleznicni 547/4, Czech Republic - 67000000 1000000~ K¢ 67% b el
3. Vasutvillamosito Kft., Budapest, Jaszberényi ut. 90, Madarsko 25372 232,36 150 000 000,-HUF 1573 055 tis. HUF 49014 tis. HUF

3. Vasatvillamosito Kft., Budapest, Jdszberényi ut. 90, Hungary

Ucetni hodnota podiit spole¢nosti na zakladnim kapitalu jinych spolecnostizaznamenala
v roce 2015 zménu pouze z titulu pfepoctu pofizovacich hodnot kurzem platnym
k 31.12.2015. V roce 2015 byl dokonéen proces likvidace spole¢nosti EZS Budapest.

80,302 %

In 2015 the book value of the company’s shares in the registered capital of other
companies showed a change only due to the conversion of acquisition values by the
exchange rate effective as of 31.12.2015. In 2015 the process of winding up the company
EZS Budapest was completed.
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Dohody mezi spolecniky, které by zakladaly rozhodovaci prava bez ohledu na vysi
podilu na zakladnim kapitalu spole¢nosti, nebyly uzavieny.

2.INFORMACE 0 ZASADACH UCTOVANI, UCETNICH METODACHA ZPUSOBECH
OCENOVANI

2.1 Uéetni postupy a zplsoby ocefiovani pro jednotlivé druhy majetku
pouzivané ve spolecnosti v roce 2015

a) Dlouhodoby nehmotny a hmotny majetek

Nakoupeny dlouhodoby hmotny a nehmotny majetek je ocefiovan pofizovacimi
cenami. O drobném nehmotném a hmotném majetku se tctuje jako o zasobach
a jeho vydej do pouzivéni se Gctuje jako spotieba pfimo do naklad se zajisténim
operativni evidence.

Hmotny majetek vyrobeny vlastni ¢innosti se oceriuje vlastnimi naklady, které
zahrnuji pffimé materidlové a mzdové naklady a odpovidajici ¢ast vyrobni rezZie.

Dlouhodoby hmotny majetek pofizeny do 31. 12. 1992 je odepisovan rovnomérné.
Ostatni kategorie majetku pofizeného po 31. 12. 1992 jsou Ucetné odepisovény
zrychlenym zplisobem s vyjimkou zafizeni stavenisté, sablon, forem a modeld,
u kterych je uplathovany zplsob odepisovéani zédvisly na stanovené dobé
pouzitelnosti.

Stanoveni doby pouZzitelnosti se fidi § 30, zdkona ¢. 586/92 Sb. o danich z pF{jmd
ve znéni pozdéjsich predpistl platnych pro konkrétni obdobi a konkrétni majetek.

b) Dlouhodoby finanéni majetek
Dlouhodoby finan¢ni majetek ptedstavuje v konkrétnich podminkach spole¢nosti

majetkové Gcasti. Ocenuje se pofizovaci cenou a je v analytické evidenci rozlisen
podle jednotlivych subjekti.

No agreements which would constitute decision rights were concluded between the
partners, regardless of the amount of the share in the registered capital of the company.

2. INFORMATION ABOUT ACCOUNTING PRINCIPLES, ACCOUNTING METHODS
AND METHODS OF VALUATION

2.1 Accounting procedures and valuation methods for the individual types of
assets used in the company in 2015

a) Intangible and tangible fixed assets

Purchased tangible and intangible fixed assets are valued at purchase cost. Low-value
intangible and tangible assets are accounted for as inventory and their putting into
use is recognised as consumption directly in the costs, with operational records being
ensured.

Tangible assets produced by own activities are valued at manufacturing costs, which
includes direct material and labour costs and an appropriate proportion of production
overheads.

Tangible fixed assets acquired until 31 December 1992 is depreciated evenly. The other
categories of assets acquired after 31 December 1992 are depreciated in the books in
an accelerated fashion with the exception of the site facilities, templates, forms and
models which are evaluated by way of depreciation depending on the determined use-
ful life.

The determination of useful life is governed by Section 30 of Act No. 586/92 Coll, on
income tax, as amended by later requlations in force for the specific period and specific
assets.

b) Financial fixed assets
Financial fixed assets are represented under the specific conditions of the company by

shareholdings. They are valued at purchase cost and are differentiated in the analytical
records according to individual entities.
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¢) Zasoby

Nakupované zasoby se v souladu s pfislusnymi ustanovenimi Zakona o Gcetnictvi
a Ceskymi Géetnimi standardy ocefuji na bazi skute¢nych pofizovacich cen, evidence
na skladé a Gbytky se oceruji vazenym aritmetickym primérem.

Zasoby vytvorené vlastni ¢innosti se v roce 2015 oceriovaly viastnimi naklady na
urovni pfimych nakladud a vyrobni rezie.

d) Opravné polozky a rezervy

Spole¢nost tvoii opravné polozky tzv. netto zpGsobem, tj. do nékladi nebo vynosu
se Uctuje Castka ve vysi rozdilu stavu opravnych polozek oproti pocatku Gcetniho
obdobi.

Spole&nost tvofi opravné polozky na zékladé inventarizace, pokud se pfi ni prokaze,
Ze Ucetni ocenéni piisiusného aktiva je vyrazné odlisna /vyssi/ od jejich skutecné
trzni hodnoty.

Opravné polozky k pohledavkam po InGité splatnosti se vytvéreji v pfipadech, kdy
realnd cena pohledavky posuzovana mirou rizika jeji pIné thrady je niZ3i nez jeji
ocenéni v Ucetnictvi spole¢nosti.

Opravné polozky u zadsob jsou vytvateny u nizkoobratkovych zasob na zdkladé
individualniho posouzeni jejich aktudlni trzni hodnoty.

Vroce 2015 nebyly tvofeny rezervy na opravy HIM.

Prostiednictvim rezerv byla k 31.12.2015 v ucetnictvi spole¢nosti zachycena i
ocekavana vyse dané z pfijmu pravnickych osob za rok 2015. V kategorii ostatnich
rezerv je zalCtovana rezerva na nevycerpanou dovolenou zaméstnancl organizacni
sloZky Slovensko. Déle spole¢nost kontinualné vytvéfi i rezervu na vydaje spojené
s odstrafiovanim zaru¢nich vad u dokoncenych projektd.

¢) Inventory

The purchased inventory is valued in accordance with the relevant provisions of the Ac-
counting Act and Czech Accounting Standards on the basis of the real purchase prices,
the records on stocks on hand and decreases are valued by the weighted arithmetic ave-
rage.

In 2015 the inventory created by own activities was valued at its production cost at the
level of direct costs and production overheads.

d) Adjustments and reserves

The company creates adjustments using the so-called net method, i.e. the amount equal
to the difference in adjustments as compared to the beginning of the accounting period
is charged to expenses or revenues.

The company creates adjustments based on stocktaking, if it proves that the book va-
luation of the respective asset is significantly different/higher/from their actual market
value.

Overdue adjustments to receivables are created in case that the real price of the recei-
vable assessed by the level of risk of its full payment is lower than its valuation in the
company 's accounting.

The adjustments to inventory are created for low turnover stocks on the basis of the indi-
vidual assessment of their current market value.

No reserves for tangible fixed assets were created in 2015,

The expected amount of corporate tax for the year 2015 was accounted for by means of
reserves in'the company s accounts as of 31.12.2015. The reserve for the staff’s untaken
vacation of the Slovakia unit is recognised in the category of other reserves. Furthermore,
the company continuously creates a reserve for expenses related to the rectification of
warranty defects of completed projects.
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e) Piepocéty cizich mén

Ucetni operace v cizich ménach byly v roce 2015 realizovany pfepo¢tem pomoci
pevného kursu vyhlaseného CNB, ktery odrazi hodnotu mény k 31.12. pfedchoziho
roku . V prabéhu tcetniho obdobi se tak Gctuje pouze o realizovanych kursovych
ziscich, pfipadné ztratach.

Aktiva a pasiva v zahrani¢ni méné jsou k rozvahovému dni pfepocitavana podle
platného kurzu vyhlaseného CNB.

f) Najaty majetek
Spole¢nost vyuZiva moznosti pronajmu automobil(t formou operativniho leasingu.
g) Dan z pfijmu

Vykazovana hodnota dané z pfijmu se v daném obdobi sklada ze splatné dané
a ze zmény stavu odlozené dané. Vypocet aktudlni vySe odloZzené dané piitom
vychézi z veskerych docasnych rozdil(i mezi aktualni dafiovou hodnotou aktiv a
pasiv s pouzitim olekavané danové sazby platné pro nasledujici obdobi. Splatna
dant zahrnuje danovou povinnost spoleénosti z titulu dané z pfijmu pravnickych
osob vcetné této nebo obdobné dariové povinnosti organizacnich slozek/stalych
provozoven/ v zahranici.

h) Zavazky, Gvéry a finan¢ni vypomoci
Od roku 2011 spole¢nost klasifikuje c¢ast dlouhodobych zavazkd, jejichz doba

splatnosti je delsi nez jeden rok jako dlouhodobé. Hodnota dlouhodobych zavazkd
vykazana k 31.12.2015 obsahuje i aktualni hodnotu odloZené dané z pifjmu.

e) Conversion of foreign currencies

In 2015 accounting operations in foreign currencies were performed by conversion, using
the fixed exchange rate published by the Czech National Bank which reflects the value of
the currency as of 31st

December of the previous year. Only foreign exchange gains or losses were realised du-
ring the accounting period.

Assets and liabilities in foreign currency are converted as of the balance sheet date accor-
ding to the valid exchange rate published by the Czech National Bank.

f) Leased assets
The company uses leasing options for motor vehicles in the form of operational leasing.
g) Income tax

The reported value of the income tax in the aforesaid period comprises income tax due
and the change in the deferred tax status. The calculation of the current amount of defe-
rred tax is based on all temporary differences between the current tax value of assets and
liabilities, using the expected tax rate valid for the following period. Tax payable includes
the tax liability of the company arising from corporate tax, including this or similar tax
obligations of the units/permanent establishments/ abroad.

h) Liabilities, loans and financial assistance
Since 2011, the company classifies part of its long-term liabilities, whose maturity is lon-

ger than one year, as long-term liabilities. The value of long-term liabilities reported as of
31.12.2015 also contains the current value of deferred income tax.
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ANNEX TO THE FINANCIAL STATEMENT EFFECTIVE 31 DECEMBER 2015

3. DOPLNUJICI INFORMACE 3. ADDITIONAL INFORMATION
1.1 Dlouhodoby majetek 3.1 Fixed assets
a) Dlouhodoby nehmotny majetek v netto hodnoté (v tis. K¢) a) Intangible fixed assets at net value (in thousand CZK}

Software / Software 12323 7 690 4629 464 1532

Ocenitelna prava / Valuable rights 50 129 69 14 0

Vyvoj v roce 2015 v pofizovacich cenach (v tis. K¢) Development in 2015 at purchase prices (in thousand CZK)

Zfizovaci vydaje / Formation expenses
Ocenitelna prava / Valuable rights

CELKEM / TOTAL

Opravky (v tis. K¢) Accumulated depreciation (in thousand CZK)

Zfizovaci vydaje / Formation expenses

Ocenitelna prava / Valuable rights 716 14 0 730

35



ANNEX TO THE FINANCIAL STATEMENT EFFECTIVE 31 DECEMBER 2015

b) Dlouhodoby hmotny majetek v netto hodnoté (v tis. K¢) b) Intangible fixed assets at net value (in thousand CZK)
Pozemky / Land 19027 18136 24703 24 802 24 802
Stroje, pﬁ'stroje a zafizeni / Machinery, apparatus and equipment 47619 38654 41 554 47 859 51850
_l

Inventaf / Furniture and fixtures 4260 3587 2957 2342 1853

Poskytnuté zalohy / Advance payments 5208 0 103 0 0

CELKEM / TOTAL 450078 429 985 445 832 434742 420428

Vyvoj v roce 2015 v pofizovacich cenach (v tis. K&) Development in 2015 at purchase prices (in thousand CZK)

Pozemky / Land 24802 0 0 0 24802

Stroje, pfistroje a zafizeni / Machinery, apparatus and equipment 228175 10719 5050 0 233844

Inventar / Furniture and fixtures 8524 128 0 0 8652

Umeélecka dila / Works of art

Poskytnuté zalohy na dlouhodoby hmotny majetek / Advance payments for tangible fixed assets
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Opravky (v tis. K¢)
Pocatecni zGstatek/
Opening balance

Pozemky / Land 0
Stavby / Structures 213380
Stroje, pfistroje a zafizeni / Machinery, apparatus and equipment 180317
Dopravni prostiedky / Means of transport 251591
Inventar / Furniture and fixtures 6181
CELKEM /TOTAL . AT 651469

Zastavnim pravem je k 31. 12. 2015 zatizen majetek v Gcetni hodnoté 146 894 tis.
K¢ Dlivodem zastavy je zajiSténi zadvazkl spole¢nosti vici konsorciu bank
CSOB a.s.,UniCredit Bank Czech Republic and Slovakia a.s,Komer¢ni banka as. a
COMMERZBANK Aktiengesellschaft — pobocka Praha vyplyvajicich ze smlouvy o
zajisténi dlouhodobého firemniho financovani, kterd byla uzaviena dne 9.6.2015.

3.2 Zasoby

Ocenéni zasob vykazanych v rozvaze bylo aktualizovano vytvofenim opravné polozky
k nizkoobratkovym zasobam v celkové vysi 5 729 tis. K¢, tyto jsou v rozvaze uvedeny
ve sloupci korekce a piedstavuji 100 % opravnou polozku k polozkam zésob na skla
/které nezaznamenaly po dobu delsi nez 1 rok pohyb.

Majetek spole¢nosti, ktery je drobnym hmotnym majetkem a ktery je veden
v podrozvahové evidenci, pfedstavuje 85 554 tis. K¢, v podrozvaze se vede i cizi
zasoba/konsignacni sklad/ v hodnoté 400 tis. KE.

3.3 Pohledavky a zavazky
Spole¢nost vykazuje k 31.12.2015 dlouhodobé pohledavky ve vysi 174 065 tis. K¢, coz

pfedstavuje hodnotu pozastavek /tzv.zadrzné/ u stavebné —montaznich projektd se
splatnosti del$i nez 1 rok.

Accumulated depreciation (in thousand CZK)

Odpisy/  Prodeje, likvidace, vyfazeni /- Oprav. polozka/ Koneény zﬂstaték /
Depreciation Sales, liquidation, disposal Adjustment Final balance
0 0 0 0
11660 0 0 225 040
6722 5045 0 181994
xB49 30396 0 244614
617 0 0 6798
42418 35441 0 658 446

Assets at the book value of 146 894 thousand CZK were encumbered by a lien as of
31.12.2015, The reason for the pledge is to secure the company’s liabilities toward the
bank consortium of CSOB a.s., Uni Credit Bank Czech Republic and Slovakia a.s.,, Komer¢-
ni banka a.s. and COMMERZBANK Aktiengesellschaft — Prague branch, arising from the
contract to secure long-term corporate financing which has been concluded on 9.6.2015.

3. 2. Inventory

The valuation of inventory reported in the balance sheet was updated by creating ad-
justments to low turnover stocks in the total amount of 5 729 thousand CZK, these are
shown in the balance sheet in the correction column and represent a 100% adjustment to
the inventory items in store which have not recorded any movement for a period longer
than 1 year.

The assets of the company, which are low value tangible assets and are kept in the off-ba-
lance sheet records represent 85 554 thousand CZK, the leading foreign inventory/con-
signment store/ in the amount of 400 thousand. CZK is also kept in the off-balance sheet.

3.3. Receivables and payables
As of 31.12.2015, the company records long-term receivables amounting to 174 065

thousand CZK, which represents the value of contract bonds/ the so-called retainer fee/
for construction and assembly projects with a maturity longer than 1 year.
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Kratkodobé obchodni pohledédvky z obchodniho styku ¢ini k 31. 12. 2015
v netto hodnoté 716 857 tis. K¢ Hodnota pohledéavek za ovladanymi osobami je
k rozvahovému datu vycislena na 19. 859 tis. K¢.

Opravné polozky k pohledavkam cini k 31.12.2015 7. 248 tis. K¢,z toho v kategorii
pohledavek pravné vymahanych 2 547 tis. K¢.

Pohledavky s dobou splatnosti delsi neZ 5 let, tedy splatné po 31.12.2020 &ini 52 086
tis. K¢.

Dlouhodobé zavazky v hodnoté 68 993 tis. K¢ zahrnuji hodnotu pozastavek/zavazk
s odloZenou splatnosti za subdodavateli/ se splatnosti delsi nez 1 rok ve vysi 46 566
tis. K¢ a odlozeny danovy zévazek v ¢astce 22 427 tis. K¢.

Kratkodobé obchodni zdvazky k 31. 12. 2015 ¢ini 862 345 tis. K¢ Zavazky vici
ovladanym osobam jsou k rozvahovému dni vyéisleny na 11 266 tis.K¢.

Zavazky s dobou splatnosti delsi nez 5 let, tedy splatné po 31.12.2020 &ini 26 681 tis. K¢

Na ucet 389-Dohadné Gcty pasivni se GCtuji dohadné polozky pasivnikteré nelze
vylctovat jako obvykly dluh. K 31.12.2015 &inil zdstatek tohoto G¢tu 222 067
tis. K& a byly na ném zachyceny jak nevyfakturované dodavkytak ocekavané
naklady /spotfeba materidlusubdodéavky/ spojené s dokoncovacimi pracemi na
projektech,které byly k rozvahovému datu fakturaéné uzavieny.

Pohledavky a zavazky po splatnosti k 31.12.2015

0-90 dnt po lhité / 0-90 days after the deadline

'91-180 dnii po Ihiité / 91-90 days after the deadline
181-360 dntl po Ihaté / 187-90 days after the deadline

vice nez 360 po lhité / more than 360 after the deadline
CELKEM/TOTAL

Short-term trade receivables amount to 716 857 thousand CZK at net value as of
31.12.2015. The value of receivables from controlled entities amounts to 19 859 thousand
CZK as of the balance sheet date.

Adjustments to receivables am unt to 7 248 thousand CZK as of 31.12.2015, of which
2 547 thousand CZK are in the category of receivables legally claimed.

Receivables with a maturity of more than 5 years, i.e. due after 31 Dec. 2020, amount to
CZK 52,086,000.

Long-term liabilities in the amount of 68 993 thousand CZK include the value of retained
sums/liabilities with deferred payment toward subcontractors/with a maturity longer
than 1 year in the amount of 46 566 thousand CZK and a deferred tax obligation in the
amount of 22 427 thousand CZK.

Short-term trade payables as of 31.12.2015 amount to 862 348 thousand CZK. Payables
to controlled entities are enumerated to CZK 11,266,000 as of the balance sheet date.

Payables with a maturity of more than five years, i.e. due after 31 Dec. 2020, amount to CZK
26,681,000.

Estimated accrued expenses which may not be accounted for as current debt are posted to
account 389 - Estimated accrued expenses. The balance of this account amounted to CZK
222,067,000 as of 31 Dec. 2015 and uninvoiced deliveries as well as anticipated expenses/
consumption of material, subdeliveries/ associated with finishing works on projects,
which were closed in terms of invoicing by the balance sheet date, were recognised in it.

Overdue receivables and liabilities as 0f31.12.2015

Pohledavky / Receivables Zavazky / Liabilities

41866 80583

s i o . 591
153 225

Cpmuoe 2125 - 85
44144 : . 81484
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Vyse splatnych zavazk(i pojistného na socidlni zabezpeceni ¢ini k 31. 12. 2015 K¢
6 646 tis. a vefejného zdravotniho pojisténi 3 313 tis. K&,

Dariova pohledavka k 31. 12. 2015 na dani z pfijmu pravnickych osob cini celkem 18
233 tis. K¢ pfedstavuje hodnotu zéloh na tuto dari uhrazenych béhem roku 2015 které
budou zu¢tovany s vycislenou dafiovou povinnosti.

ZaG¢tovana rezerva na dan z piifjmu pravnickych osob je v rozvaze vykézana snizend
o vytvofenou danovou pohledavku.

Dariova pohledavka na dani z pfijmu stalé provozovny Slovensko ¢ini k 31.12.2015 po
kurzovém pfepodtu 10 783 tis. K¢ Zavazek na odvodu dané ze zavislé ¢innost ktery
k 31.12.2015 ¢inil 3 541 tis K¢, byl finan¢né vyporadan béhem ledna 2016.

Dariovd pohleddvka u DPH 71 267 tis. K¢ predstavuje hodnotu uplatnénych
nadmérnych odpocti,které byly ze strany Finan¢niho ufadu vyporadany v obdobi
1-2/2016.

Spole¢nosti nebyly béhem roku 2015 poskytnuty zadné dotace.

Struktura pohledavek a zavazka podnikii ve skupiné (v tis. K¢)

As of 31.12.2015, the amount of due liabilities for social insurance is CZK 6 646 thousand
and for public health insurance CZK 3 313 thousand.

The tax receivable on corporate tax totals 18 233 thousand CZK as of 31. 12. 2015 and
represents the value of advance payments on this tax paid during the year 2015, which
will be accounted for to the calculated tax liability.

The posted corporate income tax is reported in the balance sheet reduced by the created
tax receivable.

The tax receivable on income tax of the permanent plant in Slovakia as of 31.12.2015
amounts to 10 783 thousand CZK after exchange rate conversion.

The tax payment liability from dependent activities, which amounted to 3 541 000 thou-
sand CZK as of 31.12.2015, was financially settled during January 2016.

The tax receivable for VAT in the amount of 71 267 thousand CZK represents the value
of applied excessive deductions that have been made by the Tax Office in the period
1-2/2016.

No subsidies were provided to the company during the year 2015.

Structure of receivables and payables of the companies in the Group (in thousand CZK)

Zavazky / Payables

Pohledévky / Receivables

Elektrizécia Zeleznic Kysak a.s 8 3

TRAMORAIL, as, Olomouc o = 13471 R T T

Vasutvillamosito Kft., Budapest 6380 0

CELKEM / TOTAL ‘=% h e g 19859 " 11266
3.4 Adjustments

3.4 Opravné polozky

Opravné polozky vyjadfuji pfechodné snizeni hodnoty aktiv uvedenych v odst. 3.2 a
3.3.

The adjustments represent a temporary decrease in the value of the assets referred to in
paragraphs 3.2 and 3.3.
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Zmeény na uctech opravnych poloZek (v tis. K¢)

Changes on adjustment accounts (in thousand CZK}

Opravné polozky / Adjustments 31.12.2014 Tvorba/Creation ~ Cerpéni/ Drawing - 31.12.2015

Finan&ni majetek / Financial assets 3428 3428 0

Zasoby / Inventory N 2 5548 - 1226 i 1045 = 5729

Pohledavky / Receivables 4683 2805 240 7248

CELKEM / TOTAL =y o . 13659 o 4031 A 4713 - 12977
3.5 Vlastni kapital 3.5 Equity capital

Zmény struktury vlastniho kapitalu za obdobi 1-12/2015 (v tis. K¢)

Changes in the equity structure in the period 1-12/2015 (in thousand CZK)

31.12.2014 - 31.12.2015  Prfirdstky / Additions Ubytky / Disposals

Zakladni kapital / Registered capital 298963 298 963 0 0
Ostatni kapitalové fondy / Other capital funds AT =5 2544 2544 0 R
Ocenovaci rozdily / Valuation differences -16 332 -15979 0 -354
Rezervni fondy / Reserve funds S () (5] T RN

Statutarni fondy / Statutory funds 269 358 1000 911
'Nerozdéleny zisk / Retained earnings 219793 0 e 219793
HV bézného obdobi / Profit/loss for the current period 189 952 337880 337880 189 952
Viastni kapital celkem / Total equity capital 695 189 623767 338 880 410 302

Rozhodujici zmény ve struktufe vlastniho kapitdlu za obdobi 1 — 12 / 2015 vyplyvaji
z rozhodnuti jediného akcionare o rozdéleni zisku za rok 2014 a nerozdéleného zisku
z minulych let. Zména v ocerovacich rozdilech vychézi z pohybu kurzu zahrani¢nich
podild v drzbé Elektrizace Zeleznic Praha a.s. a G¢tovani zavazki vyplyvajiciho z Grokového
swapu uplatiiovaného pfi zajistovani trokovych rizik cerpanych tGvérd.

Decisive changes in the structure of the equity for the period 1-12/2015 are based on the
decision of the sole shareholder on profit distribution for the year 2014 and undistributed
profit from previous years. The change in valuation differences is based on the movement
rate of foreign shares held by Elektrizace Zeleznic Praha, a.s. and on accounting for
liabilities arising from the interest rate swap applied to secure interest rate risks of drawn

loans.
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ANNEX TO THE FINANCIAL STATEMENT EFFECTIVE 31 DECEMBER 2015

Schvalené rozdéleni zisku 2014 a nerozdéleného zisku minulych let v tis. K¢ Approved distribution of profit 2014 and undistributed profit from previous years

Pfevod nerozdéleného zisku / Transfer of retained earnings 219793

PFidél do socid Allocation to the s

Podil na zisku akcionéafi / Share in the profit of shareholders 408 745

3.6 Rezervy 3.6 Reserves
Zmény na Gétech zakonnych a ostatnich rezerv majetku za obdobi 1 -12/2015 Changes on accounts of legal and other reserves for the period 1-12/2015
(v tis. K¢) (in thousand CZK)

'Rezervy / Reserves e
- opra majetku / asset repairs 0 0 0 0
- ostatni / other . o . 40154 121617 120417 ; 54
CELKEM /TOTAL 40154 121617 120 41 38954
Rezerva na da z pfijmi pravnickych osob je vykdzana v rozvaze ve vysi snizené The provision for corporate income tax is recognised in the balance sheet in the amount
u uhrazené zalohy v souladu s § 16 Vyhlasky 500/2002 Sb. reduced in accordance with Section 16 of the Decree 500/2002 Coll.
3.7 Ovéry 3.7 Loans
K 31.12. 2015 &erpala spolecnost nasledujici dvéry (v tis. K¢) The company drew the following loans as of 31.12.2015 (in thousand CZK)

ype fe Stav asof31.12.2015
Dlouhodoby 9.6.2021 150 000

louhodobv

CSOB-+UniCredit

+Komer¢ni banka Kratkodoby /splatny do 1 roku/ 50 000
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3.8 Dan z pFijmu pravnickych osob

Dan z pfijmu v sobé zahrnuje ¢astky dané za zdanovaci obdobi, kterym je v pfipadé
spole¢nosti kalendaini rok 2015, a to v nasledujicim ¢lenéni:

103740672 K¢
11063003 K¢
0 K¢

1367 538 K&

dan z pHjmi za béznou ¢innost CR

dan stala provozovna SR

dan z pfijmi za mimofadnou ¢innost

navyseni hodnoty odlozeného danového zavazku o

Spoleénost vycislila odlozeny dafovy zavazek v nasledujici strukture:

Rozdil ziistatkovych cen Gcetnich

a danfiovych odpisovaného majetku 129 667 625,00 K¢
Opravné polozky a rezervy -11 629 907,16 K¢

118 037 717,84 K&
Danova sazba 19%

Odlozeny dafiovy zavazek 22427 166 K¢
3.9 Najaty majetek

a) Finanéni leasing

Spole¢nost neméla v roce 2015 zadné zavazky z finanéniho leasingu.

a) Operativni leasing

Spole¢nost ma v pronajmu osobni a uZitkova vozidla od spole¢nosti ARVAL.

3.10 Zaméstnanci a vedouci pracovnici

3.8 Corporate tax

The income tax includes tax amounts for the tax period, which is the calendar year 2015
in the case of the company, in the following breakdown:

income tax on ordinary activities in the Czech Republic CZK 114413972
tax for the permanent establishment in the Slovak Republic =~ CZK 5058 262
income tax on extraordinary income CZKo

increase in the value of deferred tax liability by CZK 1367538

The company calculated the deferred tax liability in the following structure:

The difference in depreciated book

and tax prices of depreciable assets CZK 129667 625.00

Adjustments and reserves CZK-11629907.16
CZK 118037 717,84

Tax rate 19%

Deferred tax liability CZK 22427 166

3.9 Leased assets

a) Financial leasing

The company did not have any liabilities to financial leasing in 2015.
a) Operational leasing
The company has leased passenger and commercial vehicles from the company ARVAL.

3.10 Employees and executives

_ =W . 2011 2012 2013 2014 2015
A Zaméstnanci celkem (pfepocteny stav) / Employees in total (calculated status) 466 469 471 553 594
Mzdové naklady v tis. K¢ / Wages and salaries in thousand CZK 178743 177 023 178096 222318 256 324
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Socialni naklady v tis. K& / Social expenses in thousand CZK

Penzijni a Zivotni pojisténi v tis. K&/ Pension and life insurance in thousand CZK

B Vedouci pracovnici7Executivé§
Mzdové naklady v tis. K¢ / Wages and salaries in thousand CZK

Socialni naklady v tis. K& / Social expe?ses in t_f_-rous_ar;d K
Penzijni a Zivotni pojisténi v tis. K¢ / Pension and life insurance in thousand CZK

3.11 Informace o vyrobnim sortimentu

Hlavni slozkou vyrobnich aktivit spoletnosti je stavebné-montazni cinnost /trakéni
vedeni Zeleznice a siti méstské hromadné dopravy/. Vedlejsi primyslova cinnost zahrnuje
pfedeviim vyrobu kovovych konstrukci a povrchovou Upravu vyrobkd a komponenti
pro realizaci hlavni stavebné-montazni vyroby.

Obrat (v tis. KC) / Turnover (in thousand CZK)
Trzby za prodej vlastnich vyrobk a sluzeb / Sales of own products and services

2015 (v tis. K& / 2015 (in thousand CZK)
Stavebné — montazni ¢innost / Construction and assembly activities

Podil ostatnich ¢innosti (projekce, nakladni doprava, servis DEZ) na celkovém obratu
spole¢nosti neni vyznamny.

3.12 Zavazky neuvedené v rozvaze
a) Spole¢nost neeviduje v podrozvahové evidenci pasivni soudni spory.
b) Spole¢nost vede operativni evidenci o poskytnutych bankovnich garancich jejichz

vyse Cinilak 31.12.2015 417.052.700,01KZ.

Jedna se o zaruky kryjici odpovédnost pfi podani soutéznich nabidek, za kvalitni
provedeni stavebné-montaznich praci, zavazky vyplyvajici z dodavatelské odpovédnosti

61172 59312 60 870 74703 85 691
6737 5666 5083 5584 6759

2011 2012 2013 2014 2015

g A 30 30 29 30 32

30912 28239 32156 35228 41145

T T  osie 960l 10933 11978 13989

220 223 228 225 243

3.11 Information about the range of products

The main component of the company ’s production activities is construction and assem-
bly activities/overhead traction lines of railways and urban public transport networks/.
The secondary industrial activity involves mainly the manufacture of metal structures
and surface treatment of products and components for the implementation of main con-
struction and assembly production.

n 2011 2012 2013 2014 2015
1202932 1119047 1578422 2224804 3781449

o EIEmTTot_aI_ TEmE(&) / .D_o;ne;l:ic— Zahranidi / Abroad
3462480 3249 381 213099

The share of other activities (design, haulage, supervising of electrical installations) in the
total turnover of the company is not significant.

3.12 Payables not included in the balance sheet
a) The company does not record any passive legal disputes in the off-balance sheet.
b) The company keeps operational records of bank guarantees which amounted to CZK

417 052 700.01 as of 31.12.2015.

These are guarantees covering the liability at the time of submitting tenders, quality im-
plementation of construction and assembly works, obligations arising from the delivery
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za odstranéni zaru¢nich vad a dale o zaruky kryjici dodavatelské zavazky dcefiné
spole¢nostiVasutvillamosité Kft. na projektech aktuélné realizovanych i dokoncenych
v minulych letech .

Informace o celkovych nakladech na audit a darfové poradenstvi

Naklady roku 2015 zahrnuji K¢ 1 229 300,- za konsolidovany a statutarni audit
spole¢nosti a K¢ 188 120,- za dariové poradenstvi. Mezi rozvahovym dnem a dnem
sestaveni Ucetni zavérky nedoslo k zddné vyznamné udalosti.

V Praze dne 14. 3. 2016

i

Ing. Radim Kotlar

Ing. Jan Sobotka

mistopfedseda pfedstavenstva ¢len predstavenstva

responsibility to rectify warranty defects and, in addition, guarantees covering the deli-
very obligations of the subsidiary Vasutvillamositd Kft. in projects currently being imple-
mented and those completed in previous years.

Information about the total cost for audit and tax consulting services

The costs in 2015 include CZK 1 229 300.0 for the consolidated and statutory audit of the
company and CZK 188 120.0 for tax consulting services. No significant events occurred
between the balance sheet date and the date of the financial statements.

In Prague on 14 March 2016

Ing. Radim Kotldf ing. Jan Sobotka

Vice-Chairman of the Board of Directors Member
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ZPRAVA SPOLECNOSTI OVZTAZICH MEZI PROPO
REPORT ON RELATIONS BETWEEN RELATED PARTIES

[YMI OSOBAMI

Zprava o vztazich zpracovana ve smyslu ustanoveni § 82 zakona &. 90/2012 Sb,,
o obchodnich spole¢nostech a druzstvech {zdkon o obchodnich korporacich)
pfedstavenstvem spole¢nosti Elektrizace Zeleznic Praha a.s. (dale také jen
«spolecnost”)

A. Struktura vztahl mezi spolecnosti jako osobou ovlddanou a ji ovladajici osobou
(osobami) a mezi spole¢nosti jako ovladanou osobou a osobami ovladanymi
stejnou ovladajici osobou

Struktura vztahl je uvedena ve schématu struktury ovladacich vztahd, které je
nedilnou soudasti této Zpravy jako jeji Pfiloha 1.

B. Uloha spole¢nosti jako ovlddané osoby ve struktuie vztahl podle pfedchoziho
bodu

Ulohou spoleénosti je vykon podnikatelské &innosti podle pfedmétu podnikani
zapsaného ve vefejném rejstiiku, vykon daldi ¢innosti, k némuz ma spolecnost
opravnéni, a sprava majetku spolecnosti.

C. Zplsob a prostiedky ovladani

Ovladani je realizovano cestou hlasovéni na valnych hromadach, resp. vykonem
pusobnosti valné hromady jedinym akcionafem (spole¢nikem).

D. Piehled jednani ucinénych spole¢nosti v poslednim ucetnim obdobi, kterad byla
u¢inéna na popud nebo v zajmu ovladajici osoby nebo ji ovlddanych osob, pokud
se takovéto jednani tykalo majetku, ktery presahuje 10 % vlastniho kapitalu
spolec¢nosti zjisténého podle posledni Gcetni zavérky

Pfehled takovych jednani je nedilnou soucasti této Zpravy jako jeji Pfiloha 2.

E. Prehled vzdjemnych smluv mezi spolecnosti a osobou oviladajici nebo mezi
osobami ovladanymi

Report on relations drawn up within the meaning of the provisions of Section 82 of Act
No. 90/2012 Coll. on commercial companies and cooperatives (Act on Business Corpora-
tions) by the Board of Directors of the company Elektrizace Zeleznic Praha a.s. (hereinaf-
ter referred to as ,company”)

A. The structure of the relations between the company as a controlled entity and the
entity (entities) controlling it and between the company as the controlled entity and
the entities controlled by the same controlling entity

The structure of relations is shown in the chart of controlling relations structure which is
an integral part of this report as Annex 1.

B. The role of the company as the controlled entity in the structure of relations according
to the aforesaid paragraph

The role of the company is the performance of business activities according to the pur-
pose of business registered in the public register, the performance of other activities the
company is entitled to and the management of the company s assets.

C. Method and means of control

The control is carried out by way of voting at general meetings, or by the way of assu-
ming the role of the general meeting by the sole shareholder (partner).

D. An overview of actions taken by the company in the past accounting period, which
were taken at the initiative or in the interest of the controlling entity or the entities
controlled by it, where such actions concerned assets exceeding 10% of the compa-
ny’s equity as determined in the last financial statements

An overview of such actions is an integral part of this report as Annex 2.

E. An overview of the mutual agreements between the company and the controlling
entity or between the controlled entities
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ZPRAVA SPOLECNOSTI O VZTAZICH MEZI PROPOJE
REPORT ON RELATIONS BETWEEN RELATED PARTIES

1

]

NYMI OSOBAMI

Prehled takovych jednani je nedilnou soucasti této Zpravy jako jeji Pfiloha 3.

F. Posouzeni toho, zda vznikla
a posouzeni jejiho vyrovnani

spole¢nosti jako ovladané osobé Gjma,

Spolec¢nosti jako ovladané osobé nevznikla Gjma, a vyrovnani se tedy nevyzaduje.

G.Vyhody a nevyhody plynouci ze vztahli mezi spole¢nosti jako osobou ovladanou
a ji ovladajici osobou (osobami) a mezi spole¢nosti jako ovladanou osobou a
osobami ovladanymi stejnou ovladajici osobou

Vztahy mezi spolec¢nosti jako osobou ovladanou a ji ovladajici osobou (osobami) a
mezi spolec¢nosti jako ovladanou osobou a osobami ovladanymi stejnou ovladajici
osobou lze oznacit jako vzajemné vyhodné a vyuzivajici vnitinich synergii silného
a diverzifikovaného podnikatelského seskupeni k prospéchu a zisku jeho ¢lend.
Ztohoto dlvodu prospolec¢nost prevladajivyhody za¢lenénido popsaného uskupeni
nad nevyhodami tohoto zac¢lenéni. Nebyla identifikovana zavazné;si rizika plynouci
ze zaclenéni spolecnosti do struktury ovladacich vztaht popsanych v této Zpravé.

Praze dne 31.3.2016

/V
; /7

In

g. Radim Kotlar MLudék Valtr

mistopfedseda piedstavenstva pfedseda predstavenstva
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An overview of such actions is an integral part of this report as Annex 3.

F. The assessment of whether or not the company as the controlled entity suffered any
damage and the assessment of its settlement

The company as a controlled entity suffered no injury and a settlement is therefore not
required.

G. The advantages and disadvantages resulting from the relations between the company
as the controlled entity and the entity (entities) controlling it and between the compa-
ny as the controlled entity and the entities controlled by the same controlling entity

Relations between the company as the controlled entity and the entity (entities) cont-
rolling it and between the company as the controlled entity and the entities controlled
by the same controlling entity can be described as a mutually beneficial and using the
internal synergies of a strong and diversified business group to the benefit and profit of
its members. For this reason, the benefits of integration into the described group exceed
the disadvantages of this incorporation for the company. No more serious risks resulting
from the incorporation of the company into the structure of the controlling relations
described in this report were identified.

[ In Prague on 31 March 2016

Ing. Ludék Valtr

g. Radim Kotld¥

Vice-Chairman of the Board of Directors Chairman of the-Boar



ZPRAVA SPOLECNOSTI O VZTAZICH MEZI PROPOJENYMI OSOBAMI
REPORT ON RELATIONS BETWEEN RELATED PARTIES

Pfiloha 1

Struktura vztahl mezi spole¢nosti jako osobou ovladdanou a ji ovladajici osobou
{osobami) a mezi spole¢nosti jako ovladanou osobou a osobami ovlddanymi stejnou
ovladajici osobou

|EPI Holding, a.s.
60%EP Industries Holding Limited
100%|EP Industries, a.s.
100% [BAULIGA a.s.
100%|SOR Libchavy spol. s r.o.
0,1% 99,9% |SOR SLOVAKIA, s.r.o.
100% |SOR Poland z o.0.
100% |SOR Bulgaria EOOD
100% |Energetické opravny, a.s.

Annex 1

The structure of the relations between the company as a controlled entity and the entity
(entities) controlling it, and between the company as the controlled entity and the entities
controlled by the same controlling entity

100% |[MONTPROJEKT, a.s. (dfive Konnate a.s )

100%|EGEM s.r.0.
90%|EGEM, s.r.0.

100%|PROFI EMG s.r.0. (dfive PROFI-ELRO s.1.0.)
10%|EGEM, s.r.o.

90% |PIRAMEL ENTERPRISE LIMITED
100%| Andelta, a.s.

100% |AVE CEE Holding GmbH

75%|AVE CZ odpadové hospodaFstvi s.r.o.

100%
100%

ESTABAMER LIMITED

Masna Holding Limited

100% |ED Holding

100%
81%
88%

100% |Elektrizace Zeleznic Praha a.s.

100% |Elektrizicia Zeleznic Kysak a.s.

80,4% |Vasutvillamositd Kft.

66,6%| TRAMO RAIL a.s.

SES ENERGY, a.s.

SES Bohemia Engineering, a.s.

HERINGTON INVESTMENTS LTD

78,57% |Energetické montaZe Holding, a.s.

100% [MSEM a.s.

100% [VCE-montaZe, a.s.

100% |SEG s.r.o.

100% |MONTPROJEKT, a.s. (dfive Konnate a.s )

100%|EGEM s.r.0.

90% |EGEM, s.1.0.

100% [PROFI EMG s.r.o. (dfive PROFI-ELRO s.r.0.)

10%|EGEM, s.r.0.

90%
100%
100%

90%
100%
24%
100%
100%
99,79%

AVE Usti nad Labem s.r.o.

REKKA s.r.0.

AVE Sbémé suroviny a.s.

99,895% SKS-separace s.r.o.

AVE Kolin s.r.o.

AVE Nasavrky a.s.

EKO SKLADKA spol. s r.o.

AVE Services s.1.0.

AVE Kralupy s.r.0.

AVE Kladno spol. s r.o.

50,00%|SKS INVEST s.r.o.
50,00% | Technické sluzby Ber

50,00%|ZDIBE, sEoI. ST.0.
50,00% | Technické sluZby Slal

100%|CZ EKOLOGIE-HOLDING s.r.0.

50%|ZDIBE, spol. s r.o.

100,00% |AVE Komunélni sluzby, a.s.

100,00%|AVE Services Sloven:
66,00%|AVE Bieclav, a.s.

88% [Tahoba Investment, Ltd.
21,43% |Energetické montaze Holding, a.s.

100%
100%
100%

MSEM a.s.

VCE-montéZe, a.s.

SEG s.r.o.

64,29%|PETKA CZ, a.s.
1% 99% |AVE SK odpadové hospodarstvo s.r.o.
70%]AVE Jasov s.r.0.
0,002% 99,998%|AVE Umwelt Ukraine TOB
91,87%|AVE Vinogradovo TOB
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ONS BETWEEN RELATED PARTIES

91,96% |AVE lwano-Frankiwsk TOB
60,15% |AVE Mukatschewo TOB
80% |AVE Lviv TOB
100% |AVE Uzhgorod TOB
100% |AVE Polygon
1% 99% |AVE Waste Romania S.R.L.
100% |AVE Salaj Ecoserv S.R.L.
0,99% 99% AVE Cluj S.R.L.
99% 1% |AVE Bihor
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ZPRAVA SPOLECNOSTI O VZTAZICH MEZI PROPOJENYMI OSOBAM
REPORT ON RELATIONS BETWEEN RELATED PARTIES

Pfiloha 2

Pfehled jednani ucinénych spolecnosti v poslednim tcetnim obdobi, kterd byla
uc¢inéna na popud nebo v zajmu ovladajici osoby nebo ji ovldadanych osob, pokud se
takovéto jednani tykalo majetku, ktery presahuje 10 % vlastniho kapitalu spole¢nosti
zjisténého podle posledni Gcetni zavérky

V poslednim dcetnim obdobi neucinila spole¢nost zadné jednani na popud nebo
v zajmu ovladajici osoby nebo ji ovladanych osob, jez by se tykalo majetku, ktery
pfesahuje 10 % vlastniho kapitalu spole¢nosti zjisténého podle posledni Gcetni
zavérky.

Annex 2

An overview of the actions taken by the company in the last accounting period, which
were taken at the initiative or in the interest of the controlling entity or the entities cont-
rolled by it, where such actions concerned assets exceeding 10% of the company s equity
as determined by the last financial statements

The company did not take any actions in the last accounting period at the initiative or
in the interest of the controlling entity or the entities controlled by it, where such actions
concerned assets exceeding 10% of the company ’s equity as determined in the last finan-
cial statements.
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ZPRAVA SPOLECNOSTI O VZTAZICH MEZI PROPQJENYMI OSOBAM
REPORT ON RELATIONS BETWEEN RELATED PARTIES

Pfiloha 3/ Annex 3

Prehled vzajemnych smluv mezi spole¢nosti a osobou ovladajici nebo mezi osobami ovldadanymi / An overview of the mutual agreements between the company and the
controlling entity or between the controlled entities

S kym uzaviena / Concluded with Nazev smlouvy a evidenéni Cislo / Contract name and registration number Predmét (pokud neplyne z ndzvu) / Subject (if not implied from the name)

Zajisténi odpadového hospodatstvi stavby:,,Zvy3eni trakéniho vykonu TNS,
TNS Svétec a SpS Bilina” / Ensuring construction waste management: «Increase
in the traction power of a substation, substation Svétec and sectioning point
Bilina»

AVE CZ odpadové hospodaistvis.r.o.  Smlouva o dilo ¢ 66/15-0OZ/SUBD / Contract for work No 66/15-0Z/SUBD

Smlouva o poskytovani sluzeb v oblasti nakladani s odpady ¢. 8/13 — RS/0S Svoz odpadu — aredl D - Ceskomoravska 511/16
AVE CZ odpadové hospodaistvi s.r. 0.
Contract for the provision of services in the field of waste management no 8/13-RS/0S  Waste collection — Czech Railways compound — Ceskomoravskd 511/16

Smlouva o poskytovani sluzeb v oblasti nakladani s odpady &. 27/14 — RS/0S Svoz odpadu - Prostor u nadrazi Praha Malegice

AVE CZ odpadoveé hospodafstvis.1.0.  coneract for the provision of services in the field of waste management no. 27/14-RS/

0s
Smlouva o dilo - Zvy3eni trakéniho vykonu TNS Usti u Vsetina & 44/14 — OZ/SUBD

Waste collection - area of the railway station Praha Malesice

Dodéavka a montaz technologie vvn

EGEM s.r.0. . ’ o 2 £
i Contract for work - Increase in the traction power of the substation Usti u Vsetina no 5 : ; :
44/14-02/SUBD Delivery and installation of very high voltage technology
Elektrizacia Zeleznic Kysak, a.s. Smlouva o tivéru / Loan agreement
Smlouva o dilo - Spinacia stanica (SpS) Strekov ¢. 52/13-0Z/SOD Komplexni rekonstrukce (KR) technologie SpS
Elektrizacia Zeleznic Kysak, a.s.
Contract for work — sectioning point (SpS) Strekov no. 52/13-0Z/SOD Complex reconstruction (KR) of the sectioning point technology

Smlouva o pronajmu nebytovych prostor ¢&. 1/14-SM/NS
Elektrizacia Zeleznic Kysak, a.s.
Contract for lease of non-residential premises no 1/14-SM/NS

smilouva o dilo ¢. 58/15-02/SUBD Zhotoveni &asti stavby:,Zvyseni trakéniho vykonu TNS, TNS Most

Energetické opravny, a. s. G . : . 5
: onstruction of a part of a structure: ,Increase in the traction power of a
Contract for work No 58/15-0Z/SUBD N ek oG o
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ZPRAVA SPOLECNOSTIO VZTAZICH MEZI PROPOJENYMI OSOBAMI
REPORT ON RELATIONS BETWEEN RELATED PARTIES

Smlouva o controllingovém a analytickém poradenstvi &. 3/14-ER/PU
EP Industries, a.s.
Agreement on Controlling and Analytical consulting no 3/14-ER/PU

Smiouva o finanénim poradenstvi & 4/14-ER/PU
EP Industries, a.s.
Financial consulting contract no 4/14-ER/PU

Smilouva o poskytovani poradenstvi v administrativnépravni oblasti & 5/14-ER/

EP Industries, a.s.
Contract for the provision of consulting services in the field of legal administration

No 5/14-ER/PU

Smiouva o analyze vozového parku & 6/14-ER/PU
EP Industries, a.s.
Fleet analysis contract No 6/14-ER/PU

Ramcova kupni smlouva ¢. 3/10-0OZ/KS Ramcova smlouva na vyrobu komponent{l pro autobusy

SOR Libchavy spol. s r.o.
Framework purchase agreement no. 3/10-0OZ/KS Framework contract for the production of bus components

Smlouva o dilo - oprava trakéniho vedeni v uzlu Brno €. 25/15-0Z/SUBD Montaz trakéniho vedeni

TRAMO RAIL, a.s. ", . J— ¥
gzggact for work - repair of the overhead traction line at the hub Brno no 25/15-0Z/ Ihsiallation SFoverheadiraction e

Smlouva o dilo - oprava stozéar(i v obvodu OR Brno & 89/15-0Z/SOD Montas trakéniho vedent

TRAMO RAIL, as. Contract for work - repair of pylons in the district of the regional directorate Brno no.

89/15-0Z/50D

Smlouva o najmu dopravniho prosttedku & 5/14 — VR/NS

Installation of overhead traction line

TRAMO RAIL, a.s.
Contract on the lease of means of transport No. 5/14 — VR/NS

Smlouva o do¢asném pfidéleni zaméstnancd & 3/15-VR/OS
TRAMO RAIL, a.s. ;
Agreement on temporary staff allocation no. 3/15-VR/OS

Smlouva o dilo ¢. 95/15 — OZ/SOD Oprava TV na OMH Montaz trakéniho vedeni

TRAMO RAIL, a.s.
Contract for work no. 95/15 - OZ/SOD Repair of the overhead traction line on OMH Installation of overhead traction line
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TRAMO RAIL, ass.

TRAMO RALL, a.s.

TRAMO RAIL, a.s.

TRAMO RAIL, a.s.

TRAMO RAIL, a.s.

TRAMO RAIL, a.s.

TRAMO RAIL, a.s.

TRAMO RAIL, a.s.

TRAMO RAIL, a.s.

TRAMO RAIL, a.s.

Smlouva o dilo & 63/15 — OZ/SOD Vyména ZV v obvodu Ostrava

Contract for work no. 63/15 - 0Z/SOD Replacement of ZV in the Ostrava district
Smlouva o dilo &. 59/15 — OZ/SOD Oprava TV 2 TK Horni Lidec¢ - St. hr. SR
Contract for work no. 59/15 - OZ/SOD Repair of overhead line 2 TK Top Lidec-

Slovakian border

Smlouva o dilo 46/15 - OZ/SOD Oprava najezdd TV na ONV

Contract for work no. 46/15 — OZ/SOD Repair of overhead traction line ramps on ONV

Ramcova kupni smlouva ¢. 46/06 — OB/KS
Framework purchase agreement No. 46/06 — OB/KS

Smlouva o dilo ¢. 15/15-0Z/SUBD
Contract for work no 15/15-OZ/SUBD

Smlouva o dilo ¢. 38/15-0Z/SUBD
Contract for work no 38/15-0Z/SUBD

Smlouva o podnajmu prostor slouZicich k podnikani ¢. 4/15-SM/NS
Contract on subletting business premises no 4/15-SM/NS

Smlouva o najmu dopravniho prostfedku €. 2/15-SM/NS

Contract on the lease of a means of transport no 2/15-SM/NS

Kupni smlouva €. 3/15-SM/KS

Purchase agreement No. 3/15-SM/KS

Smlouva o analyze vozového parku &. 5/15-ER/OS

Fleet analysis contract no. 5/15-ER/OS

Montaz trakéniho vedeni

Installation of overhead traction line

Montaz trakéniho vedeni

Installation of overhead traction line

Montaz trakéniho vedeni

Installation of overhead traction line

Ramcova kupni smlouva na dodavku trakéniho materiélu
Framework contract for the delivery of overhead traction line material

MontéZni prace na trakénim vedeni:,Modernizace tratového Gseku Brno
Maloméfice (vetné) — Brno Zidenice (mimo)”

Installation works on overhead traction line: ,,Modernization of the railway secti-
on Brno Malomé¥ice (including) - Brno, Zidenice (outside)”

MontéZni prace na trakénim vedeni:,Oprava trakéniho vedeni v uzlu Ostrava

Installation works on overhead traction line: Repair of the overhead traction line
at the hub Ostrava

Drazni vozidla

Railway vehicles
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Smlouva o finanénim poradenstvi & 6/15-ER/OS
TRAMO RAIL, a.s. .
Financial consulting contract no. 6/15-ER/OS

Smlouva o controllingovém a analytickém poradenstvi €. 7/15-ER/OS

TRAMO RAIL, a.s.
Agreement on controlling and analytical consulting no. 7/15-ER/OS

Smlouva o poskytovéni poradenstvi a podpory v oblasti informacnich technologii
TRAMO RAIL, a.s. GBAS-EGA0S

Contract for the provision of consulting and support in the area of information
technology no. 8/15-ER/OS

Smiouva o podpofe pfi zajistovani provozniho financovani
Vasutvillamosité Kft.
Contract on support during the provision of operational funding

Smiouva o controllingovém a analytickém poradenstvi &. 7/13-ER/PU
Vasutvillamosito Kft. ;
Agreement on controlling and analytical consulting no 7/13-ER/PU

Rémcova kupn smiouva & 1/14-EXP/KS Prodej zbozi v rdmci rekonstrukce tram. linky ¢. 1 a 3 v Budapesti

Vasutvillamosité Kft. : ’ , -
Framework purchase agreement no. 1/14-EXP/KS Sale of goods in the framework of the reconstruction of the tram lines T and 3 in

Budapest
DemontéZni a montézni prace v rdmci rekonstrukce tram. linky ¢. 1a3v
Ramcova smlouva o dilo ¢. 2/14-EXP/SOD Budapesti
Vasutvillamosité Kft.
Framework contract for work no. 2/14-EXP/SOD Disassembly and assembly works in the framework of the reconstruction of the
tram lines 1 and 3 in Budapest
Najemni smlouva ¢. 5/13-SM/NS Najem nebytovych prostor
Vasutvillamositd Kft.
Purchase agreement no. 5/13-SM/NS Lease of non-residential premises
Kupni smiouva €. 26/15-SM/KS osobni automobil
Vasutvillamosito Kft.
Purchase agreement no. 26/15-SM/KS passenger car
Kupni smiouva ¢. 99/15-SM/KS osobni automobil
Vasutvillamosito Kft.
Purchase agreement No. 99/15-SM/KS passenger car
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Vasutvillamosité Kft.

Vasutvitlamosito Kft.

Vasutvillamosito Kft.

Vasutvillamositd Kft.

Vasutvillamosité Kft.

Vasutvillamosité Kft.

Vasutvillamosito Kft.

Vasutvillamosité Kft.

Vasutvillamosito Kft.

Vasutvillamosité Kft.

Vasutvillamosito Kft.

Vasutvillamosité Kft.

Kupni smiouva ¢. 98/15-SM/KS
Purchase agreement no. 98/15-SM/KS
Kupni smlouva ¢. 97/15-SM/KS
Purchase agreement No. 97/15-SM/KS
Kupni smlouva ¢. 96/15-SM/KS
Purchase agreement no. 96/15-SM/KS
Kupni smlouva ¢. 95/15-SM/KS
Purchase agreement no. 95/15-SM/KS
Kupni smlouva €. 94/15-SM/KS
Purchase agreement no. 94/15-SM/KS
Kupni smlouva €. 93/15-SM/KS
Purchase agreement no. 93/15-SM/KS
Kupni smlouva €. 92/15-SM/KS
Purchase agreement no. 92/15-SM/KS
Kupni smlouva & 91/15-SM/KS
Purchase agreement no. 91/15-SM/KS
Kupni smlouva €. 90/15-SM/KS
Purchase agreement no. 90/15-SM/KS
Kupni smlouva ¢. 89/15-SM/KS
Purchase agreement no. 89/15-SM/KS
Kupni smiouva ¢. 88/15-SM/KS
Purchase agreement no. 88/15-SM/KS
Kupni smiouva €. 87/15-SM/KS
Purchase agreement no. 87/15-SM/KS

osobni automobil
passenger car
osobni automobil
passenger car
osobni automobil
passenger car
osobni automobil
passenger car
osobni automobil
passenger car

osobni automobil

‘passenger car

osobni automobil

passenger car

osobni automobil

passenger car

osobni automobil
passenger car
osobni automobil
passenger car

osobni automobil

passenger car

osobni automobil

passenger car
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“ INDEPENDENT AUDITOR'S REPORT

Ur¢ena akcionaf(im a statutarnimu organu spolecnosti
Elektrizace zeleznic Praha a. s.

Provedli jsme audit pfiloZzené Ucetni zavérky spolecnosti Elektrizace Zeleznic Praha a.
s., 1C:47115921, sidlem nam. Hrdind 1693/4a, 140 oo Praha 4, ktera se sklada zrozvahy
k 31.12.2015, vykazu zisku a ztraty za ucetni obdobi od 1.1.2015 do 31.12.2015 a
ptilohy k této Gcetni zdvérce, véetné popisu pouzitych podstatnych ucetnich metod
a dalsich vysvétlujicich informaci. Hlavnim pfedmétem podnikani spole¢nosti je
provadéni staveb, jejich zmén a odstrafiovani.

Odpovédnost statutarniho organu Gcetnijednotky za Ucetni zavérku

Statutarni organ vyse uvedené spolecnosti je odpovédny za sestaveni ucetni zavérky,
kterd podava vérny a poctivy obraz v souladu s ¢eskymi Géetnimi predpisy, a za takovy
vnitini kontrolni systém, ktery povazuje za nezbytny pro sestaveni ucetni zavérky
tak, aby neobsahovala vyznamné {(materialni) nespravnosti zpisobené podvodem
nebo chybou.

Odpovédnost auditora

Nasi odpovédnosti je vyjadiit na zakladé naseho auditu vyrok k této ucetni zavérce.
Audit jsme provedliv souladu se zdkonem o auditorech, mezindrodnimi auditorskymi
standardy a souvisejicimi aplika¢nimi dolozkami Komory auditor(i Ceské republiky. V
souladu s témito predpisy jsme povinni dodrzovat etické poZadavky a naplanovat a
provést audit tak, abychom ziskali pfiméfenou jistotu, Ze G¢etni zdvérka neobsahuje
vyznamné (materialni) nespravnosti.

Audit zahrnuje provedeni auditorskych postupl k ziskani dikaznich informaci o
¢astkach a udajich zvefejnénych v tcetni zavérce. Vybér postupti zévisi na Gsudku
auditora, zahrnujicim i vyhodnocent rizik vyznamné (materialni) nespravnosti udajtl
uvedenych v Gcetni zavérce zptisobené podvodem nebo chybou. Pfi vyhodnocovani
téchto rizik auditor posoudi vnitfni kontrolni systém relevantni pro sestaveni Gcetni
zavérky podavajici vérny a poctivy obraz. Cilem tohoto posouzenije navrhnout
vhodné auditorské postupy, nikoli vyjadiit se k ucinnosti vnitiniho kontrolniho
systému U¢etni jednotky. Audit téZ zahrnuje posouzeni vhodnosti pouZitych
uéetnich metod, pfiméfenosti Gcetnich odhadd provedenych vedenim i posouzeni
celkové prezentace ucetni zavérky.

To the Shareholders and statutory body of
Elektrizace Zeleznic Praha a. s.

We have audited the accompanying financial statements of the company Elektrizace
Zeleznic Praha a. s., identification number (IC): 47115921, registered office: ndm. Hrdint
1693/4a, 140 00 Prague 4, which comprise the balance sheet as at 31 December 2015, the
income statement for the accounting period from 1 January 2015 to 31 December 2015,
and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information. The predominant line of business of the
company is construction of engineering structures, their alteration and demolition.

Responsibilities of the Accounting Entity’s Statutory Body for the Financial Statements
The statutory body of the above mentioned company is responsible for preparation
and presentation of financial statements that give a true and fair view in accordance
with Czech accounting regulations, and for such internal control as the statutory body
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibilities

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Act on Auditors and International
Standards on Auditing as amended by implementation guidance of the Chamber of
Auditors of the Czech Republic. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance whether
the financial statements are free from material misstatement.

An auditinvolves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including an assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error, In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation of financial statements
that give a true and fair view in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.
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Jsme piesvédceni, ze dlkazni informace, které jsm e ziskali, poskytuji dostatecny
a vhodny zaklad pro vyjadieni nadeho vyroku.

Vyrok auditora

Podle naseho ndzoru Ucetni zavérka podava vérny a poctivy obraz aktiv a pasiv
spole¢nosti Elektrizace Zeleznic Praha a. s. k 31.12.2015 a nakladi, vynost a vysledku
jejiho hospodafeni za Gcetni obdobi od 1.1.2015 do 31.12.2015 v souladu s ¢eskymi
Ucetnimi predpisy.

Ostatni informace

Za ostatni informace se povazuji informace uvedené ve vyro¢ni zpravé mimo ucetni
zavérku a nasi zpravu auditora. Za ostatni informace odpovida statutdrni organ
spole¢nosti. Nas vyrok k ticetni zavérce se k ostatnim informacim nevztahuje, ani
k nim nevydavame Zadny zvlastni vyrok. Pfesto je viak soucasti nasich povinnosti
souvisejicich s ovéfenim Gcetni zavér ky seznameni se s ostatnimi informacemi
a zvazenf,zda ostatni informace uvedené ve vyrocni zpravé nejsou ve vyznamném
(materialnim) nesouladu s Gcetni zavérkou ¢i nasimi znalostmi o Ucetni jednotce
ziskanymi bé&hem ovéfovani ucetni zavérky, zda je vyro¢ni zprava sestavena v
souladu s pravnimi predpisy nebo zda se jinak tyto informace nejevi jako vyznamné
{materidln&) nespravné. Pokud na zdkladé provedenych praci zjistime, ze tomu tak
neni, jsme povinni zjisténé skutecnosti uvést v nasi zpraveé.

V rdmci uvedenych postupu jsme v obdrzenych ostatnich informacich nic takového
nezjistili.

V Praze dne 31. bfezna 2016

N S FSG Finaudit, s.r.0.

e tfida Svobody 645/2, Olomouc,

auditorské opravnéni spole¢nosti KACR &.154

Ing. Jakub Steinfeld

auditor odpovédny za vypracovani zpravy

jménem spole¢nosti, auditorské opravnéni KACR & 2014

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position
of the company Elektrizace Zeleznic Praha a. s. as at 31 December 2015 and its financial
performance for the period from 1 January 2015 to 31 December 2015 in accordance
with Czech accounting regulations.

Other Information

Other information comprises information included in the annual report other than the
financial statements and our auditor’s report thereon. The company’s statutory body
is responsible for the other information. Our opinion on the financial statements does
not cover the other information included and we do not express any form of assurance
conclusion thereon. In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge of
the entity obtained in the audit of the financial statements or otherwise appears to be
materially misstated and whether the annual report has been prepared in accordance
with applicable law or regulation. If, based on the work we have performed, we conclude
that there is a material misstatement of such other information, we are required to report
that fact.

We have nothing to report with regard to such other information based on the work we
have performed. . 4

In Prague, on 31 March 2016 . y A £

: ~,
¢ FSG Finaudit, Sro.
- tiida Svobody 645/2, Olomouc,
license no. of the Chamber of Auditors of the Czech Republic no. 154
Ing. Jakub Steinfeld
Auditor responsible for preparing the Auditor’s Report on behalf of the company,
license no. of the Chamber of Auditors of the Czech Republic no. 2014
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. Kontaktni adresy / Contact Addresses

Elei‘ctrigace eleznic Praha a.s.

nam. Hrdlnﬁ 1693/4a

140 00 Praha 4 - Nusle

Ceska republika / Czech Republic
Tel.: 00420 296 500,111

Fax:00420 261 217 068

S . "\

Generalni feditel / Managing Director
Tel.: 00420 296 500 102 -
Tel: 00420296 500 100 .
Fax: 00420 296 500 710 N

Obchodni Gtvar / Commercial Dpt.
Tel.: 00420 296 500 340
Tel.: 00420 296 500 342
Fax: 00420 261 217 068

|
f

Personalni Utvar / Human Resources Develq'lpment Dpt.
Tel: 00420296 500104

Tel.: 00420 296 500 107 '

Fax: 00420 296 500 710,

Utvar exportu / Export Dpt.
Tel.: 00420 296 500 311
Tel,: 00420 296 500 403
Fax: 00420 261 217 068

e-mail: info@elzel.cz
www.elzel.cz






